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INCORPORATED 1822 


The 


North River Insurance Company 
110 William Street, New York City 


Statement 
December Thirty-First, Nineteen Hundred and.Twenty- Two 


ASSETS LIABILITIES 


United States Government Bonds Unearned Premiums $ 5,279,360.08 


Other Bonds and Stocks 893. Losses in Process of Adjustment 1,270,305.00 
Cash “on. Deposit. pelbitenonte cm All Other Liabilities 184,041.25 
Premiums in Course of Collection Capital 

Bills Receivable 426. Net Surplus 


Interest Accrued 101. Surplus to Policyholders 4,325,619.16 
Reinsurance Due 


$11,059,325.49 $11.059,325.49 


AUGUSTUS S. HUTCHINS 
Chairman of the Board of Directors 


Officers 
JOHN A. FOSTER, President 


J. LESTER PARSONS, Ist Vice President JAMES H. ACKERMAN, 3d Vice President 
RUDOLPH O. HAUBOLD, 2d Vice President DAVID G. WAKEMAN, Secretary 


Western Dept., Freeport, III. Pacific Coast Dept., San Francisco, Calif. 
F. M. GUND, Manager H. JUNKER, Manager 


Southern Dept., Atlanta, Ga. 
J. H. and H. F. HINES, Managers 


Class of Risks Written 


Fire - Tornado - Automobile - Explosion - Riot and Civil Commotion 
Sprinkler Leakage - Hail - Earthquake - Inland and Ocean Marine 






























A Corner 
of Le Roy 


Among the attractive spots in Le Roy is this corner of the allot- 
ment through which winds Pomander Walk. It is beautified by 
luxuriant lawns bordered by orderly orchards. 


The residence, one of several provided by the Ohio Farmers 
Insurance Company for oficers and employees, is the home of Mr. 
George S. Valentine, assistant secretary. There is a wonderful big 
living-room, with a broad fire-place. 


Then the picturesque well in the foreground—it has quite an 
interesting history, if only the whole story were known. Tradition 
has it that most of the people of Le Roy depended upon‘ this well for 
water many years ago. 


But Le Roy has grown, so the Ohio Farmers Insurance Company 
installed a thoroughly modern and scientific water system in the town. 
The well is chiefly used as scenery now, adding greatly to the beauty 
of this little corner of Le Roy. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 
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Co All Our Friends 


May the approaching holidays 
bring to you the joys of a bright 
and Merry Christmas and a Pros- 
perous and Happy New Year. 


SPRINGFIELD 
Fire & Marine [Insurance Co. 


© CHARTERED 1849 
of Springti 1eld, Massachusetts 











Springfield Fire M. e, the 75th i 
which will 4, has adopted as 
mobol the covered h it will use in all 

e touching vent. The fact that 
any was oO 1849, the year of 
Califor stirring in 
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A Man Worth 


Knowing” 











| 
| How your heart warms and 
| your spirits rise when some friend 


introduces YOU with these com- 
mendatory words! 





| Every Attna agent is thus pre- 
| sented to hundreds of good pros- 
| pects in his own territory. True, 
| the medium of introduction is 
| not the spoken word, but it is 
| just as cordial and friendly. 


The AHtna 
Affiliated Companies 


are repeating this introduction 
every month to millions of readers 
of The Saturday Evening Post, 
Literary Digest and other 
national magazines. 





Every A‘tna-izer is enjoying 
the advantage of this introduc- 


_— FET IZE 
= 
If you would like to become 
an Attna representative, there 


may be a place for you in this 


For seventy-three years the tna Life Insurance Company has been administered 





dc yminant organization. by New England men imbued with traditions of New England’s honored ideals. 
By keeping continuous faith with these principles, its clients and its own organiza- 
Pcie ae . a tion, it has built up a financial strength and a sales and service organization able 
Ww rite to the I Ic Me Offic € at to £tna-ize the American public with practically every necessary form of insurance. 
once. Etna protection includes 
Life - Group Disability Transportation Plate Glass 
Accident Automobile Fidelity Bonds Water Damage 
Health Compensation Surety Bonds Fire 
Group Life Liability Burglary Marine 


ZETNA LIFE INSURANCE COMPANY 
And Affiliated Companies 


AETNA CASUALTY and SURETY COMPANY AUTOMOBILE INSURANCE COMPANY 
of HARTFORD, CONNECTICUT 
THE STRONGEST MULTIPLE LINE INSURANCE -.ORGANIZATION IN THE WORLD 
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Season s Greetings 
to the Agents 
and Friends of the 
Fireman's Fund 
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SEPARATION ISSUE IN 
THE SOUTHERN STATES 


Local Agents Are Endeavoring to 
Get Companies to Agree to 
Program 


MIXED AGENCIES ARE UP 


All Sides Are Lining Up Their Forces 
for Advantage in the Fight 
for Supremacy 


NEW YORK, Dec. 19.—Local agents 
in the south as well as fire insurance 
to 
separation 


continue be 
greatly the 


question and are attentively studying 


company executives 


interested in 
it from every possible angle. Meetings 
of agents and managers have recently 
held. gatherings 
In all probability joint con- 


been Further are 
planned. 
ferences between the local men and the 
company executives will take place in 
an endeavor to reach a basis of agree- 
ment that will afford each interest what 
it particularly seeks without disrupting 
general field conditions. 


Meeting of Committee Held 


A meeting of the managerial com- 
mittee of nine, of which George C. 
Long, Jr., vice-president of the Phoenix, 
is chairman, was held at the Waldorf- 
Astoria in this city on Friday last, when 
the general situation in the south was 
reviewed. The action taken by the ex- 
ecutives of the local agents associations 
of Alabama, Georgia, South Carolina, 
North Carolina. Virginia and Florida 
at their gathering in Atlanta Dec. 10 
was attentively studied. 

At the latter meeting the agents 
adopted a series of principles for the 
establishment and conduct of locai 
boards, strict compliance with which 
they maintained would obviate all possi- 
bility of serious trouble in the fire in- 
surance business in the south. 


Rule Regarding Mixed Agency 


Whether the companies would en- 
dorse the stipulation that ‘any member 
of a local board may conduct a 
called mixed agency, providing such 
member agrees in writing with said 
local board to accept a uniform rate of 
commission from all companies in such 
agency” is a serious question, for man- 
agers complain that the regulation of 
the S. E. U. A. that agents agree to 
notify the organization of the accept- 
ance of a commission scale in excess of 
that allowed by the association is gen- 
erally ignored, and assert they have no 
laith that a new pledge of like char- 
acter would be more fully observed. 

Will Meet With S. E. U. A. 


so- 


The agents of the south recently met 
fener ace committee of the newly 
sidan outh Eastern Bureau, and were 
re Ba by the latter of its willingness 
full Operate with the local men to the 
west Possible degree. Later repre- 
catatives of the six states named are 
© confer with a special committee of 











ON THE OWNERSHIP OF EXPIRATIONS 


| WESTERN UNION ANNOUNCES ITS POLICY 





HE Western Union governing com- 
i 3 mittee has come out definitely and 

without equivocation announcing 
that it is the unanimous voice of the 
committee that expirations belong to 
the agents regardless of any contin- 
gency that may arise. There have been 
a number of inquiries since the separa- 
tion movement started in the central 
west as to the attitude companies be- 
longing to the Western Union and 
Western Insurance Bureau might take 
in case of an issue between companies 
and agents where the companies might 


feel that the agent was unfair in the 
attitude that he took. 
The governing committee feels that 


the position of the Western Union as 
an organization should be announced 
to the great body of agents. While in- 
dividual companies have notified their 
agents that their expirations would not 
be disturbed under any consideration 
the Western Union as a body had not 
spoken. 
Resolutions Adopted 


At the meeting of the governing com- 
mittee of the Western Union this week 
the following resolution was adopted: 

“RESOLVED, That it is the unani- 
mous voice of this committee that the 
expirations belong to the agent produc- 
ing the business, and all agents in good 
standing who have not parted with their 
interest by sale or otherwise shall be 


the South Eastern Underwriters Asso- 
ciation of which committee S. Y. Tup- 
per, southern manager of the 
is chairman. 
place at Atlanta, probably after 
the first of the new year, though no 
date has yet been fixed. 


soon 


Forces Being Marshaled 


Both the association and the bureau 
companies are marshalling their respec- 
tive forces to meet whatever situation 
may arise, the former strongly inclines 
to enforced separation in agencies, feel- 
ing that only through such means can 
they hope to meet the competition of 
the excess commission offices. The lat- 
ter are determined to resist any infringe- 
ment of what they term their freedom 
of action, and are talking of seeking 
court injunctions to support their posi- 
tion. 

Local agents, meantime, feel that as 
innocent bystanders they are likely to 
be the real sufferers in any conflict 
between the warring companies, and 
are using every possible means to se- 
cure a peaceful solution of existing diffi 
culties. All parties are agreed that 
the issue is squarely drawn and should 
be threshed out to a finality. Any tem- 
porarizing, would simply mean a more 
determined fight later on, and hence 
search is being made for a plan that 
would ensure a permanent place. 





REPORT COMMISSION VIOLATIONS 


There is considerable uncertainty in 
the New York field as to the throwing 
open of commissions, due to reported 
increase in violations on fire business 
and payment of excess commissions in- 





their 





Queen, | 
The gathering is to take | 














undisturbed in the enjoyment of their 
interest. In case of withdrawal from 
the agency. the agent should be free 
from attack on his expirations by com- 
panies represented in this organization.” 


Applies to All Agents 
There has been some _ question 
aroused in the minds of agents as to 


whether the pledge companies made to 
the National Association of Insurance 
agents on expirations protects only 
members of the state associations. Some 
companies seemingly have questioned 
obligation in this respect. The 
Western Union governing committee 
has been looking into this question. In 
passing this resolution therefore it 
makes no reference to the pledge given 
the National Agency Association. It 
throws its protecting arms around all 
agents regardless of whether they are 
members of the National Association 
or not. 

This definite, certain stand taken by 
the Western Union will do much to 
quiet the fears and apprehensions of 
local agents in Western Union terri- 
tory. It was the Western Union that 
passed the resolution pledging its mem- 
bers to observe as mandatory all rules 
of local boards that received approval 
of the governing committee. The fact 
that the Western Union has gone defin 
itely on record in regard to expirations 
in the fight over separation will relieve 
the strain that is now being felt. 


discriminately. Excess commissions and 
brokerages are becoming a disturbing 
factor. It is reported that much busi 
ness being placed through nearby 
New Jersey points on which excess 
commissions are allowed and some 
fices believe the only way to meet this 
to throw commissions wide open, 
until the recalcitrants are again in line. 


is 
ot 
is 


RUNNING MATE FOR ROSSIA 
The Lincoln Fire, just licensed in 
New York, has announced intention 


actually to start writing business before 
the first of the year. The company, 
which was recently incorporated, was 
promoted by interests connected with 
the Rossia of America and will trans- 
act a fire reinsurance business. It has a 
capital of $400,000 and a contributed 
surplus of $850,000 fully paid in. Its 
officers will be: Carl F. Sturhahn, presi- 
dent; A. T. Tamblyn, vice-president and 
secretary; B. N. Carvalho, vice-presi- 
dent, and B. H. Sanchar, treasurer. The 
company will be under the same general 
management other members of the 
Rossia group. 


as 


NATIONAL SECURITY’S SHOWING 


The directors of the National Security 
of Omaha at a meeting at the home 
office there last week declared the reg- 
ular dividend to stockholders, and re 
viewed the business generally for the 
year 1923. Something more than $1,- 
000,000 in gross premiums was received 
for the first 11 months of this year by 
the company from 42 states, and the 
loss ratio has been satisfactory, the 
directors said. 





WANT OTHER ITEMS OF 
EXPENSE INVESTIGATED 


Local Agents Say Acquisition Cost 
Should Not Be the Only 
Target 


WASTE FOUND ELSEWHERE 


See Danger in Allowing the Insurance 
Commissioners to get Into the 
Controversy 


NEW YORK, Dec. 18.—The leading 
local agents of the country are begin- 
ning to wonder whether the public offi- 
cials intend to spend all their time in 
endeavoring to reduce acquisition cost 


and not study other economies that 
may be put into effect by insurance 
companies. The one item of commis- 


sions to agents of course is the largest 
single item of expense of an insurance 


company operating on an agency basis. 
Che local agent originates the business, 
solicits it, secures it, passes it through 
the books, collects the premium and 
does the detail work at point of contact. 
In addition to this he renders the as- 
sured considerable service of a varied 
nature along insurance lines. This takes 
time and to give intelligent advice re- 
quires real insurance knowledge. Be- 
cause the one item of commissions to 
agents stands out so conspicuously as 
the largest single item of expense it 
becomes the target for attacks not only 
by companies themselves but by the in- 
surance commissioners. z 


How Expense Is Increased 


The local agents feel that undoubt- 
edly steps can be taken to decrease the 


acquisition cost but they feel that the 
companies have not gone about it in 
the proper way. For instance in fire 


insurance the cost of getting the busi- 
ness is increased by the multiciplicity 
of agents, the incompetency of agents 
and a general laxness in appointing and 
developing the producers. There is an 
added burden because of these condi- 
tions 

At the last meeting of the Insurance 
Commissioners Convention in this city, 
a resolution was passed providing for 
the appointment of a committee to take 
up the subject of acquisition cost. The 
local agents are asking: Why not take 
up other subjects of expenditure? Why 
not look into the method of loss pay- 
ments and adjustments. Is there not 
a big waste there? Is there not dupli- 
cation of inspection work, investigation 
and so on? Is there not a lot of over- 
lapping in many different directions? 

Taking a Narrow View 


The feeling is manifest at least among 
some of the agency leaders that the In- 
surance Commissioners Convention is 
taking a narrow view of the entire ques- 
tion of fire insurance expense because 
it is seemingly assuming the position 
that the only thing out of line is ac- 
quisition cost. It affects largely the 
local agents. The insurance commis- 











4 


sioners seem anxious to delve into the 
question of commissions but they do 
not seemingly see much interest in mak- 
ing a survey of general expense items. 
The truth of the matter seems to be 
that many agents feel that as a class, 
they are being made the “goat” both 
by insurance commissioners and the 
companies. Hence they are becoming 
more solicitious and a class conscious- 
ness so to speak is developing. 
Internal Strife Deprecated 


much uneasiness and fear 
found both at head offices and out in 
the field. There is anxiety as to what 
is going to happen during the next leg- 
islative sessions. The turmoil out in 
Western Union territory has created 
enmity and bad feeling. Some company 
officials declare that this fight within 
the camp of insurance itself is a dan- 
gerous one. 

However, if the item of acquisition 
cost is to receive attention among the 
commissioners and companies, the lo- 
cal agents insist that a careful study be 
made of all expense items and then 
that a similar investigation be made as 
to the adjustment and handling of 
losses. The undue extension of credit 
in payment of premiums, the flat can- 
cellation evil and others, undoubtedly 
cause a vast waste and in the aggre- 
gate eclipse by far any reduction that 
might be made in acquisition cost. 

Will Open Way for Probe 


There is 


Local agents are fearful lest the strife 
over commissions in Western Union 
territory may give the insurance com- 
missioners just the opportunity they 
have desired to try to regulate the ac- 
quisition cost feature. It is known that 
a number of state officials have been 
eagerly watching for a chance to have 
a legitimate excuse to control this fac- 
tor of expense. The local agents say 
that this a very dangerous and ominous 
sign. If the insurance commissioners 
are allowed to regulate acquisition cost 
and expenses it will be a sorry day, in 


their opinion. It cannot but lead to 
other stringent regulations and_ ulti- 
mately state insurance, they predict. 


Public Relations Unsatisfactory 


The relationship of insurance to the 
public at this time is far from being 
satisfactory. The people at large do 
not understand insurance, are not in- 
formed about it and jump at hasty con- 
clusions. The internal dissensions in 
the insurance ranks themselves are 
greatly to be deplored because they can- 
not help but add to the troubles with 
which the business must contend. le si 
is much bitterness and bad feeling be- 
ing engendered in Western Union ter- 
ritory between companies themselves 
and between agents and companies 
There are bad omens all through the 
west. The situation is anything but 
comfortable. 


Question as to Expirations 


Local agents undoubtedly are afraid 
that some unfortunate break may come 
if either the Western Union or West- 
ern Insurance Bureau feels that an 
agent has been unjust in his attitude. 
While the companies are adhering 
strictly to the doctrine that the local 
agents own the expirations it is found 
on all sides that the threat of taking 
expirations from an agent is being used 
to hold mixed offices in line. Neither 
the Western Union or Western Insur- 
ance Bureau has come out and stated 
without equivocation that regardless of 
the circumstances, the right of expira- 
tions on part of the agents would be 
observed. Each side feels that there 
may come an aggravated case where a 
company would find it necessary to 
transfer the expirations. 

[The governing committee of the West- 
ern Union this week allayed all fear as 
to fight on expirations by definite action 





recorded on Page 3—Ed.] 
Hugh L. White of Johnson City, Tenn., 
has reorganized his agency as the Hugh 


L. White Insurance Agency, with himself 
as president: Thomas H. Morris, vice- 
president, and John R. Hagan, secretary- 
treasurer. 


THE Nz ATION: AL 


ANNOUNCES NEW DEAL 


KEYSTONE UNDERWRITERS UP 


Firemen’s of Newark Group of Com- 
panies Will Take the Place of 
Present List 


Henry Wachter, manager of the Key- 
stone Underwriters of Pittsburgh, an- 
nounces a change in that organization. 
The Keystone Underwriters at present 
is composed of the Globe of Pittsburgh, 
United American of Pittsburgh, Supe- 
rior Fire and National Union Fire. 
The Keystone Underwriters has suc- 
cesstully operated for more than 17 
years. There have been some changes 
in its constituent companies since it was 
organized in 1906 but it has had a con- 
tinuous existence, running along very 
satisfactory lines. 


Firemens Group Substituted 


It has been decided the first of the 
year to change the composition of the 
Keystone Underwriters. The Firemen’s 
group consisting of the Firemen’s of 
Newark, Girard, Mechanics of Phila- 
delphia and National-Ben Franklin will 
be the backers. Just as soon as possi- 
ble new policies of the Keystone Under- 
writers with the new constituent com- 
panies will be prepared and furnished 
the agents. Last year the premium in- 
come of the Keystone Underwriters 
was slightly in excess of $500,000. It 
has always been a very clean organ- 
ization in every respect. 

The three main items in the financial 
statement of the Firemen’s group are 
as follows: 


Net 
Assets Capital Surplus 
Firemens $15,690,687 $2,225,000 $4,436,386 
Girard .. 4,795,912 1,000,000 1,110,233 
Mechanics. 3,461,788 600,000 945,537 





National 
Franklin 


3en- 

3,7817623 1,000,000 1,452.5 

Through the move the _ Firemen’s 
Group will add over half a million an- 
nually to its income. At present the Key- 
stone Underwriters operates in Penn- 
sylvania, Ohio, Illinois, Maryland and 
Wisconsin. 


Seek Union Membership 


Application for Union eaeherte 
has been made by Main & Hobbins, 
Madison, Wis., general agents of ‘the 
National Security Fire of Omaha for 
Wisconsin, and for the La Fayette Fire 
of New Orleans for Wisconsin and 
Minnesota. 


UNDERW RI TER 
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STANDARD FIRE SOLD 


AETNA LIFE GETS CONTROL 


Hartford Company to Be Continued as 
Separate Entity, as Running Mate 
of Automobile 


HARTFORD, CONN., Dec. 18.—The 
Standard Fire announced Friday that 
its directors had unanimously voted to 
accept the offer made by the Aetna 
Life through the Automobile of Hart- 
ford to take over the entire business 
of the Standard. Rumors to this effect 
had been afloat a year ago when the 
stock climbed from $50 a share to 
around $90. When the purchase was 
announced last week it came as a com- 
plete surprise. The Aetna Life offers 
somewhere around $135 a share to 
stockholders. 

For the purpose of strengthening the 
company’s position, additional capital 
may be required and for a considerable 
period the surplus earnings will not be 
distributed to stockholders. The divi- 
dends will bé stopped and no dividends 
paid as of Jan. 1. The Standard Fire 





will be maintained as an independent 
company and taken over by the Auto- 
mobile without in any way disturbing 


the officials in charge, the employes 
or the field force. It is planned to add 
to and strengthen the company’s facili- 
ties. It will parallel the Automobile in 
fire lines and also continue to write 
tornado, windstorm, sprinkler leakage 
and other coverages. 
Career of the Standard 
M. Lewin 


Hewes is president of the 


Standard; L. R. Cheney, vice presi- 
dent; H. B. Anthony, secretary, and 
Joseph K. Hooker, secretary. It was 


organized under a Connecticut charter 
in 1910, starting business in March of 
that year with a paid up capital of 
$500,000. It transacted an annual busi- 
ness of about $900,000, and has around 
800 agents operating in all states ex- 
cept Arkansas, Florida, Mississippi, New 
Mexico, Texas and Vermont. Its earned 
premiums from 1910 to 1922 inclusive 
total over $7,000,000, and its assets are 
approximately $1,700,000. 

The price of $135 a share for the 
10,000 shares outstanding is considered 
most liberal. The stock has a par value 
of $50 and has been paying semi-annual 
dividends of 4 percent or at a rate of 
8 percent a year. About $1,350,000 is 
involved in the deal. < 

A year ago the Orient made an ef- 
fort to acquire control of the Standard, 








which was rejected. 





CONDENSED NEWS OF THE WEEK 





Local agents fear that the strife be- 
tween the Western Union and Western 
Insurance Bureau in the west may lead 


to insurance commissioners taking a hand 
in regulating commissions, 
* 

Missouri court holds Superintendent 
Hyde in contempt as result of his latest 
rate reduction order, directs rescinding of 
that order by Dec. 24 and will fine him 
$100 for every day it is in effect after 
that date. 

* * 

The Aetna Life interests, which control 
the Automobile of Hartford, have pur- 
chased control of the Standard Fire of 
Hartford and will continue it as an inde- 
pendent company. 

*k * *k 

Threats of anti-trust action made as 
Kansas insurance department opens hear- 
ing on Separation in that state. 

xk xk & 

Important changes in wales and commis- 
sions decided upon at annual meeting of 
Western Hail Association in Chicago. 

ok * ak 

The National U nion of 
vote on increasing its capital from $2,000,- 
000 to $5,000,000. 

* * * 

The joint annual convention of the In- 
ternational Association of Casualty & 
Surety Underwriters and the National 
Association of Casualty & Surety Under- 
writers will be held at Green Briar Hotel, 
Sulphur Springs, W. Va., Sept. 22 





| Fire and National Union, 


The Meridian Mutual Fire of Indian- 
| apolis is levying an assessment on policy- 
| holders to attempt to restore its deple ted 
treasury. 

* * 

Dallas agency situation becomes trouble- 
some and national bodies have been asked 
to act to smooth out difficulties in Texas. 


* * * 
Lincoln Fire of New York, promoted by 
interests connected with Rossia to write 


reinsurance, 
first of year. 


expects to start writing by 


* * 
The Keystone Underwriters of Pitts- 
burgh, now composed of the Globe of 


Pittsburgh, United American, Superior 
will hereafter 
Firemen’s of Newark, 


Mechanics and National-Ben 


be backed by the 
Girard, 


| Franklin. ° 


|} a receiver 
Pittsburgh will | 


| transferred to 


* * * 

Judge Thompson in the circuit court’ 
of Des Moines dismisses the petition for 
against the North American 
National Fire. 

* * 


superintendent of the 
department at the head 
office of the United States Fidelity & 
Guaranty, is made associate manager at 
the Chicago branch office. Richard F. 
Bond, assistant manager at Detroit, is 
Chicago in a_= similar 


W. O. Schilling, 
contract bond 


capacity. 





TALKS TO MERCHANTS 
DISCUSS WAREHOUSE FLOATER 


F. C. Frye of Policyholders’ Union 
Explains Blanket Cover on Mer- 
chandise in New Form 


F. C. Frye, publicity manager of the 
Policyholders’ Union, gave a talk las 
week on “Insurance of Warehouse 
Stock” before the annual convention jp 
Chicago of the National Distributors 
Association. The National Distributors 
Association is an organization which 
limits its membership to manufacturers 
or merchants who distribute merchan- 
dise through, or store merthandise in 
warehouses. Naturally, the insurance 
carried by this class is mainly of the 
floater type and Mr. Frye confined his 
remarks almost entirely to that type of 
insurance. In opening his address, Mr. 
Frye said: “Though insurance is not 
legally commerce, yet, for all practical 
purposes, you (the property oavner) 
should consider and handle it as a com 


modity. At least it is a commodity to 
the extent that quality and price de 
not vary and it does not necessarily 


follow that reduced price means poorer 
quality. Quality may be said to be as 
much a question of the wording of the 
form as of company standing.” 
Formerly on Specifie Basis 


Mr. Frye pointed out that at one time 
insurance was written in a very speci- 
fic manner, ¢€ven to naming definite 
articles. Later, it was written on a 
building, then on stock of merchandise 
while in building, then on contents, then 
on contents of two or more buildings 
averaged, and finally on “plant.” Mr. 
Frye said: “Floater insurance is a still 
further enlargement of the blanket idea 
—in a measure, one may picture the 
several warehoused stocks as being lo- 
cated on the plant property when fea- 
turing floater insurance. For the same 
reason that blanket insurance on a plant 
is preferable to specific, floater insur- 
ance on warehouse merchandise stocks 
is desirable.” 


Mr. Frye drove home a very impor- 
tant point when he said: “The chief 
objection to floater form of insurance 


by the companies is that they are some- 
what at the mercy of the honesty of 
the assured in the matter of reporting 
values for the purposes of premium ad- 
justment. Your associates should stand 
solidly back of a square deal in this 
particular if you desire to hold to this 
most desirable form of insurance.” 
See That Policies Fit Needs 


Mr. Frye gave a very good and com- 


prehensive outline of floater insurance 
describing the coinsurance clause and 
the reporting form, laying particular 


stress upon the necessity for careful 
work in reporting values and paying 
premiums, for the basis upon which this 
is done will be the basis upon which 
the adjustment is made. He emphasized 
the necessity for tornado, strike, riot 
and civil commotion as well as fire and 
lightning. In his closing remarks, Mr. 
Frye urged the men to pay particular 
attention to their floater policies, in fact 
all insurance, to see that they are drawn 
to fit the particular needs and desires. 


London Lloyds to Build 


London Lloyds has decided to build 
a new home office building to cost 
about £1,200,000. This organization, 
which has operated from its quarters 1 
the Royal Exchange for 149 years, has 
secured an acre of land in the heart of 
the business district of London on which 
to erect a new building. Razing of the 
old buildings on the site will begin at 
once. 





Frank C. 
of the insur 


McDonald, formerly manage 
ance department of C. G. Smith, 


has opened a fire office at 303 Bartle’ 
building, Los Angeles, representing t 


Minneapolis F. & M., Manhattan Under- 


writers, Abeille and Tokio M. 
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December 20, 1923 


RESCIND RATE ORDER 
OR PAY $100 PER DAY 





That Is Court’s Order to Superin- 
tendent Hyde of Missouri in 
Contempt Case 


CAN’T POSE AS 


“MARTYR” 


Efforts to Bring About Jail Sentence 
Futile—May Refuse to Comply 
With Order 


Henry J. Westhues at Jeffer- 
son City, Mo., on Saturday held 
C. Hyde, superinte:tdent 
for Missouri, in contempt for issuing an 


Judge 
Ben 
of insurance 
order reducing Missouri insurance rates 
The court 
gave Superintendent Hyde until Dec. 24 
to withdraw the order and stated that 


15 per cent effective Dec. 15. 


beginning on December 26 he would as- 
sess a fine of $100 for every day that 
the order is allowed to stand after that 
date. 

Superintendent Hyde through his spe- 
cial counsel, John T. Barker, very 
frankly informed the court that he had 
no intention of withdrawing the order 
and would inform the court on Dec. 
24 or 26 that the order was still in ef- 
fect. It is very probable that the matter 
will be taken before the Missouri su- 
preme court in some iorm or another. 


Wanted to Go to Jail 


Barker and Hyde in their customary 


spectacular manner tried vainly to 
force Judge Westhues to commit the 
superintendent to jail so that once he 


was in the hands of the sheriff a peti- 
tion could be presented to the Missouri 
supreme court for a writ of habeas cor- 
pus. Judge Westhues saw.that Hyde 
wanted to be made a “martyr to the fire 
insurance policyholders cause” so he did 
not commit him to jail, and apparently 
has no intention of doing so on Dec. 26 
or any other date. 

“This looks like grandstanding in an 
effort to get Hyde sent to jail to gain 
some notoriety,’ Judge Westhues re- 
marked at one point in the proceedings. 
Mr. Barker, naturally, denied that this 
was true, claiming that he had no in- 
tention of forcing the court to send 
Hyde to jail and didn’t want him in 
jail. 

Collect It by Execution 

When Judge Westhues announced 
that beginning Dec. 26 he would assess 
a daily fine of $100 against Hyde for 
every day that his Nov. 9 order remains 
unwithdrawn, Attorney Barker asked 
what the court intended to do if the 
fine was not paid. 

“Then we'll take action to collect it 
by execution,” Judge Westhues replied. 
_ When Mr. Barker stated that Super- 
intendent Hyde was resisting the court’s 
order because he did not regard it as 
having jurisdiction over the matter at 
issue, Judge Westhues informed him 
that the proper legal course was to 
apply to the Missouri supreme court 
lor a writ of prohibition. 

_ Judge Westhues didn’t mince words 
in telling Superintendent Hyde what he 
thought of his rate-reduction activities, 
Saying in part: “If the insurance super- 
intendent believed the circuit court did 
not have jurisdiction or power he 
could have applied to the supreme court 
lor a writ of prohibition. If the in- 
surance superintendent, who is an ap- 
Pointee of the governor, is going to vio- 
late the orders of this court he sets a 
bad example and places the court is 
disrepute.” 

Hearing Was Brief 


The court hearing was very brief, but 


THE NATIONAL 


ASSESSMENT IS MADE 


MERIDIAN MUTUAL FIRE ACTS 


Insurance Department Calls on Indian- 
apolis Company to Try to Re- 
store Its Depleted Funds 


The Meridian Mutual Fire of Indian- 
apolis is levying an assessment of one 
annual premium on its policyholders. 
C. H. Henderson, the assistant secre- 
tary, sends a notice to agents and pol- 


icvholders that the insurance laws re- 





quire companies to keep a_ sufficient 
amount of reserve for unearned pre- 
miums and other liabilities. The In- 
diana department recently made an ex- 
amination of the Meridian Mutual and 
it insists that its finances be strength- 
ened. Heretofore the company says 
that the directors have advanced this 
money as a guaranty tund, but at a re- 
cent meeting it was deemed best to 
make an assessment on the policyhold- 
ers. The company, therefore, is asking 
that policyholders pay the assessment 
at once. On Jan. 1, the Meridian Mu 
tual had assets $26,218, reinsurance re- 
serve $17,506. It was impaired at that 
time $155. A year ago its assets were 
$32,164 and it had a surplus of $5,526. 
Its loss ratio last year was 67 percent 
and it expense ratio 70 percent. 

Navey, clerk of the Cole county circuit 


court, was placed on the stand to prove 
that Judge Westhues had issued the 
temporary restraining order of last July 
and the temporary injunction last Sep- 
tember that Hyde was accused of vio- 
lating, and that copies of same had been 
served on the superintendent. 

Paul W. Terry of the Missouri 
Bureau was then called 
told of receiving Hyde’s order of 
9. When he took Mr. Terry on 
examination Mr. Barker walked entirely 
outside the field of issue and asked ques- 
tions concerning the expenses of the 
bureau and its interest in legislation af- 
fecting insurance rates. First he wanted 
to know how much the firm of Water- 
worth & Terry, managers of the bureau, 
received for their services. Mr. Terry 
said it was paid 1% per cent commis- 
sion on all fire insurance business writ- 
ten by the stock companies in the state, 
amounting to some $370,000 a year, he 
estimated. 


In 
and 
Nov. 


cross- 


spe ction 


Court Halts Examination 


Mr. Barker then wanted to know how 
much Terry received personally, and the 
witness responded that the records of 
the bureau were open to the insurance 
department at all times. Mr. Terry also 
denied that the bureau had paid any 
money for a lobby at the state capital. 

At this point Judge Westhues con- 
cluded that Barker had been permitted 
to roam enough and he brought him 
back to the points at issue by sustain- 
ing objections to further questioning of 
Mr. Terry on other matters than the 
order of Nov. 9. 

Pending Superintendent Hyde’s fur- 
ther actions on the Nov. 9 order Judge 


Westhues continued until Jan. 3 the 
matter of deciding whether to make 
permanent the injunction against the 
July order and also that on the Nov. 


9 order. 





Mississippi Fire Elected 


The election to Western Union mem- 
bership is announced of W. D. Mounger. 


secretary of the Mississippi Fire of 
Jackson, Miss., at present doing busi- 
ness in Tennessee only, as to Union 


territory. 


Hoadley Is Speaker 


NEW YORK, Dec. 19.—Secretary Fred- 
erick Hoadley of the American of New- 


ark addressed members of the Insurance 
Society of New York and others today 
on the “Growth and History of Auto- 
mobile Insurance and its Effect Upon 
Other Lines.” 





two witnesses being called. Richard 
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MAKES NO COMMENT CHANGES DECIDED UPON | 
— , BY HAIL COMPANIES 


SILENT AS TO AFFILIATIONS . 


Commissions Revised, Deductible 
Clause Adopted and Other Al- 
terations Made by Association 


President No 


Lyman Candee Gives 
Answer to Union and Bureau 
Representatives 


NEW YORK, Dec. 19.—Representa-| REELECT W. D. WILLIAMS 


tives of both the Western Union and 
of the Western Insurance Bureau waited 
upon Lyman Candee, vice-president ol 





the Globe & Rutgers, recently, in an Cooperative Adjustment Bureau of 
endeavor to secure the adhesion of his Some Sort will probably Be Or- 
company to their respective organiza , . , 
tions. Mr. Candee listened most atte | ganized During Coming Months 
tively to all that was said to him, ques- | aa 
tioned his visitors closely as to the 

| ee h; esenia ime + . Hail insurance i ol nd rules 
advantages that would inure to the bail 3 1 col sand ruk 
Globe & Rutgers through membership | were revised at the annual meeting of 
in either one or the other of the two | ¢p, Western Hail Insurance Association 
great governing bodies and when held Chic a 1 ; ( 
pressed in turn for his views upon the | "°° ™” a en — 
different propositions, told of the pl ions to be paid on 1924 hail business 
ure he had experienced during his re- | } ssociation companies are 12 per- 
cent trip abroad, dwelling particularly | cent on unguaranteed notes; 15 percent 
upon the dinner given him by the firs Pai , 

: on guaranteed notes ar rtific: ) 
company execu ne 4 London. My £ a intec note ind certificates of 
Candee is a frequent and intelliges deposit, and 20 percent for cash busi- 
traveler, well read, keenly observant, | ness. Next vear all of the Association 

-. oo oe - 1 TTECaY wwit ] 14 
and 1s generally equipped with lette companies will issue a 10 percent de- 
of introduction to people worth know , , ‘ 9 
snare . ; ; | ductible clause at a reduction of 20 per- 
ing; hence his comment upon men and ¢ 1 
ete: ia vie" cent from the existing rates, although 
conditions at all times is entertaining | , ray “eee , 
; pee ae: : a the use of this particular contract will 
and instructive. Like the late General > | : 1 on . teal 1 : 
Grant, however, he becomes “cloquenth not be nandatory, it being the opinion 
ra , however, »D ymes ) ent 
% , 4 that the agent should be permitted to 
silent” upon occasions; usually lapsit , , , , 
on’ lit - *~ | sell either the deductible or the old form. 
into su condition whet1 Is spat ; | 
ch ynnaditic en ie pal Next season all of the Ass ation com- 
ring ior time or 1s unwilling to commit 1 
6%. li : ee | WI : : panies will require of their agents that 
nimisell’ tO a adennite reply. wn mn individual . 434 , — der +4 a 
1: in iduai certificates of deposit accom 
this frame of mind trained interviewers ; a; 1 . 
, : : pany every hail application where a C. 
can get precious little from him, while | Fy ; es Dae: aac nt af the tent 
‘ : ; ; taken in payment of the hail prem 
the ordinary mortal hasn’t a Chis 
Sats Shee ae iun These were the outstanding 
man s chance Of Making him wut rae changes made at last week's meeting. 
his mind, 
Underwriting Methods Changed Want Adjustment Organization 
Sensational as would have been the Of almost equal importance was the 
announcement a few years ago that |jiniormal discussion following the ad- 
the Globe & Rutgers had lined up either | journment of the regular meeting at 
with the Western Union or the Western | which a number of company officials 
> “- > sss " 1 - ¥ 
Insurance Bureau, the news would be | advocated the formation of some sort 


of passing interest only today, for the 
underwriting policy of the company, 
once so aggressive and individualistic, 
has become largely orthodox, a condi 
tion induced partly by the _ general 
change that has taken place in the busi 


of a 
organization. 


voluntary cooperative adjustment 
Ever the Western 
Adjustment discontinued two years ago 
the handling of hail losses for the Asso- 
ciation companies, all hail writing com- 


since 


ness, the freedom with which many | panies have been compelled to place 
companies now write heavy lines, and | individual adjustment organizations in 
the insistence by a number of states | the field. There is now complaint that 
upon uniformity in rate and coverage | this has been costly and unsatisfactory. 
form, Formerly “a thorn in the flesh,” | Hail insurance is, of course, seasonal, 


P . anise Se aw: : 
. . and companies object to having to build 
the Globe & Rutgers now travels along I “ 8 


: ; fe eg ; | up expensive adjustment organizations 
very comfortably with its erstwhile bit- | that can function only during limited 
ter competitors, and is seldom heard periods. It is now the desire of many 
or as a disturber. It is even predicted |to establish a cooperative adjustment 
that the day is rapidly approaching | organization, similar to the old Western 
when the company will give cordial | Adjustment plan. It is the wish to in- 


assent to the platform of the National | vite any companies to join the organiza- 


Association of Insurance Agents and | tion that are interested in the plan, but 
come out squarely for the American | it is not the intention to make member- 
agency system. Stranger things have | ship obligatory. 


happened in the first insurance business; | Many Dissatisfied 
though when, if ever, this policy is to 

be adopted Mr. Candee alone knows, 
and like the Sphinx upon the Egyptian 


desert, he is not telling. 


So many companies have been dis- 
| satisfied with handling their own hail 
losses that it is more than likely that a 
cooperative adjustment organization of 
some sort will be formed before the 
writing of hail applications begins next 
spring. It was found during. the last 
two seasons that companies having 
| only two or three hail adjusters were 
besieged with demands from agents for 
adjusters in perhaps 10 or 15 parts of 





Insurance Stock Quotations 
NEW YORK, 
on the most active 
furnished by J. 


Dec. 20.—Quotations 
insurance stocks as 
R. Rice, Jr ,_& a. are: 














Amer. Alliance... .$100 20% 350 80 i ] B 
American Surety.. 50 10% 4d95 97 the hail territory all at once. During 
3ond & Mtg. Guar. 100 16% 280 287 the times when hail losses were heavy, 

Contin ntal ee, ae 7. “2 the demand for adjusters greatly ex- 
on a ° ee ~-o v6 20 . . 
Fidelity Phenix... 25 114 120 ceeded the supply. An organization 
are 25 125 130 devoting itself entirely to hail adjust- 
Glens Falls -- 10 24% 54 60 ments, can, it was argued at the infor- 
Globe & Rutgers. 100 20% 700 750 . - 

Great American... 100 16% 250 260 mal meeting last week, shift the ad- 
Hanover .......-. 50 10% 8 90 justers about during the season of 
Home ........-++. 100 18% 354 360 storms so as to satisfy agents and effect 
National Liberty.. 50 20% 170 200 a 2 

National Surety. 100 9% 160 165 quick settlements. 

MOMMEGR aiccicwscass 50 16% 145 52 

North River....... 25 10% 50 56 Predict Organization 

United States ..... 20 10% 64 70 as 

Westchester ...... 10 25% 36 «6-38 In the opinion of those who stayed 
Westchester rights .. +s 3 3% | for the informal discussion on adjust- 























ments at the meeting last week com- 
panies writing 60 percent of the hail 
business will organize an adjustment 
bureau within the next few months. 
All of the companies belonging to the 
Association will be invited to join, but 
those which prefer to operate their own 
hail adjustment organizations will be 
allowed to do so. It is not expected 
that the new organization will have 
100 percent membership. 

George H. Bell, western manager of 
the National of Hartford, has been ap- 
pointed chairman of a committee of 
five, which will investigate the possi- 
bility of a new adjustment body. Mr. 
Bell will appoint the other five mem- 
bers. 

Use for Deductible 


Many companies will make mandatory 
the use of the new 10 percent deductible 
clause in the territory where hail rates 
are 10 percent or higher. They believe 
that the deductible is the only form of 
contract that can meke a profit possible 
in those sections where hailstorms are 
frequent and especially damaging. The 
opinion seems to be that the deductible 
contract, even though carrying with it 
a rate credit of 20 percent, will not be 
popular in the great wheat belt where 
most of the hail business is written, al- 
though it will probably be sold there 
occasionally. It will be used princi- 
pally in the “bad spots” in hail territory. 

Effect of Commission Change 


The change in commissions means 
simply that agents have been provided 
with a greater inducement for writing 
their business. on a cash basis. Un- 
guaranteed paper is now paid for on 
a comparatively low basis, and it is 
expected that agents will next season 
write a much larger proportion of their 
business for cash. 

At the meeting last week a recom- 
mendation was passed to the effect that 
both the Western Union and the Wes- 
tern Insurance Bureau continue jurisdic- 
tion of the hail business. In order to 
continue the organization along its pres- 
ent lines and to give to them a vote 
of confidence, it was the unanimous de- 
cision to re-elect all of the old officers. 
Accordingly, Walter D. Williams, wes- 
tern manager of the Security and East 
& West, continues as president; George 
H. Bell, western manager of the Na- 
tional of Hartford, is re-elected vice- 
president; W. H. Lininger of Harding 
& Lininger, western managers of the 
Springfield Fire & Marine, is re-elected 
secretary-treasurer, and E. B. Hatch, 
secretary of the Western Union, con- 
tinues as assistant secretary. 

Executive committee, Waite Bliven, 
Firemen’s of Newark: E. E. Cole, Na- 
tional Union; John H. Griffin, North- 
western Fire & Marine; Fred M. Gund, 
United States; C. A. Ludlum, Home; 
A. W. Perry, St. Paul; Charles E. 
Sheldon, American of Newark; Alfred 
Stinson, Fidelity-Phenix, and W. H. 
Stevens, Agricultural. 


Large Attendance 


The annual gathering last week was 
well attended, there being about 65 
companies represented. Two companies 
were voted into membership, they being 
the Hawkeve Securities Fire of Des 
Moines and the Federated Fire Re- 
Insurance Company of Mason City, Ia. 
Both of these companies transact a large 
hail business. The association now 
has a total membership of 78 companies. 


Few Rate Changes 


Last year a new merit system of 
rating was adopted and proved so satis- 
factory that few rate changes were de- 
cided upon at the meeting last week. 
Some slight readjustments were made 
for some districts,’ but no general 
changes effected. Last year was a very 
disastrous one for the hail writing com- 
panies, and was consequently not a nor- 
mal year from a loss standpoint. The 
fact that losses were heavy last season 
in no way reflects upon the soundness of 
the rating system now in use. 

It was voted last week to appoint an 
investigator, who will probe charges of 
irregularities and infractions during the 
coming season. In the past when there 
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ARRIVING AT DECISION 
MIXED AGENTS ARE TROUBLED 


Difficult to Reach a Decision in Many 
Cases Owing to Long Association 
and Relationships 


The next two weeks will make history 
for the fire companies in the west with 
the separation movement. As the time 
approaches for cleaning house on the 
part of companies and local agents, 
there is an evidence of greater activity, 
and straws are more numerous along 
with more tangible information un- 
earthed by the field men. Some 
agencies have already declared their 
preferences. Others are throwing out 
hints as to the path they intend to travels 
while still others are “standing pat” 
and waiting for the companies to make 
the first move. The special agents seem 
to have the situation well in hand. All 
mixed agencies have been lined up, with 
some already taken care of either 
through clearances or transfers. 

Agents Pondering Over Subject 


Many local agents are giving vigor- 
ous thought to the subject, trying ear- 
nestly to determine what had best be 
done. With some, not overburdened 
with Bureau companies, the problem is 
not so difficult, but when the honors 
are about even as to company repre- 
sentation and where long association 
with the special agents on either side 
has made mary friends pro and con, it 
becomes a very important matter to de- 
cide. There is promise, around about 
the first of the new year, of many sur- 
prises accompanied by hard feeling in 
some cases over the severence of rela- 
tions. 

Schmidt Agency 


A case at Indianapolis, which has 
been on the fire for some little time, is 
the well known Lorenz Schmidt & Sons 
agency. It was first reported that this 
agency intended to go Bureau, much to 
the surprise and chagrin of the Union 
companies represented. Later, and 
doubtless due to missionary work on 
the part of some of the Union field men, 
it is reported the agency veered around 
and may affiliate with the Union connec- 
tions only. As they are state agents for 
the Century and the Merchants Fire of 
New York, the situation is more com- 
plicated. 

At Terre Haute, Ind., the Forest Ken- 
singer agency, established in 1890, has 
emphatically declared for Bureau con- 
nection. This will force out af the 
agency the Henry Clay Fire, the only 
Union connection, leaving the Ameri- 
can of New Jersey, Buffalo and Security 
of New Haven. 

Developments will come thick and 
fast before the grand finale and the 
round-up is awaiting with interest. 


LOSS REPORT BEING REVISED 


Following its recent investigation of 
adjusting conditions throughout the 
country, the committee on adjustments 
of the National Board, formulated a 
report, which will be revised before 
being submitted to the companies gen- 
erally. At the initial conference held 
several weeks ago the committee heard 
the views of representatives from the 
five prominent adjusting bureaus of the 
country. It was thought the gathering 
might be followed by another at which 
a number of independent adjusters 
would be present. This idea, however, 
was abandoned, the committee feeling 
that it had sufficient information upon 
which to base proper conclusions. 








have been complaints of evasions of the 
rules it has seemingly been impossible 
to get prompt action. It was agreed to 
appoint an investigator so that com- 
plaints could be looked into without 
any delays. President Williams will 


name the investigator well in advance 
of the opening of the hail season. 
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FRANK L. ERION COMPARES PROPOSED FORM 
ON USE AND OCCUPANCY WITH PRESENT 








PRESENT U. & 0. FORM 


Arbitrary distribution of insurance be- 


fore the loss. 


The equivalent of 100 percent clause 


applied to each day separately. 


Premium paid on one basis and loss 


paid on another basis. 
PRESENT PROPERTY FORM 


Pro rata distribution of insurance on 
basis of relative and whole value after 


the loss. 


The coinsurance cl: use based upon the 
whole value of the s.1bject of insurance. 
Premium and los: paid on the same 


basis, 


ELL established and long prac- 
tised rules governing the insur- 


—— 


The U. & O. form now in use ha 
a per diem distribution clause which 
equivalent to the 100 percent clause x 
to both total and partial suspension, by 
it applies to each day separately. Thi 
has caused little trouble as concerp; 
total suspension because the insured 
has generally recognized the per diem 
limit of liability and not expected t 
collect more than that limit. Howeve, 
the per diem distribution does not yielj 
full benefit to the companies if los 
occurs during the period of low ear. 
ings which fact is illustrated hereafter 


Assured Is Disappointed in 
Settlement of Partial Losses 


In cases of partial suspension the in. 


ance on properties have developed | sured expects to collect the actual los 


the following methods of limiting lia- 


bility: 
1. The amount of the policy. 
2. The amount of loss. 


3. The pro rata or average clause. 
4. The co-insurance or contribution 


clause. ; . 
5. Occasionally a_ stated limit 
value. 


Says Present Form Does Not 
Furnish Additional Safeguards 


The present U. & O. form apparently 
safe- 

; e Cc ies, but in reality poet 2 : 
arte te ie cones, SS | Its | the distribution clause used in the pres- 


attempts to furnish additional 

that purpose is not accomplished. 
literal use results in inequities both 
the insured and the companies. 


on 
something of questionable commercial 


A re- 
version to the principles which have 


up to the daily limit of liability and js 
greatly disappointed when informed tha 
he cannot do so unless he has U. & 0 
insurance equal to 300 times 100 per cen: 
of the biggest day involved. 

Under the present U. & O. form 
when loss occurs during the period oj 
low earnings the moot question is what 
can properly be included in the claim 
The assured contends (perhaps with 
what appears to him to be perfect right 
that certain expenses must continu 
which adjuster feels can be avoided and 
it is up to the adjuster to prove that 
insured is wrong. If insured maintains 
his position, the company loses because 


ent form makes the insurance specific 
as to each day and only benefits the 
company when the daily loss exceeds 


to 


been proven in the insurance of proper- the per diem limit of liability, being 
ties will yield equity alike to the in-| entirely valueless if loss comes during 


sured and the insurer. 


form and the present property form 


the arbitrary distribution of insurance 


The greatest | the period of low productivity. 
difference between the present U. & O. 


Illustration Is Given 


- to Prove the Point 


before the loss in the former versus the For illustration considering the fol- 


pro rata distribution of insurance on 


lowing business based upon a 300 day 


basis of relative and whole value after | year being twelve menths of 25 days 





2 3s i » latte each: 

the loss in the latter. Ps... ae 
Earnings Gross Net =e Ave 
P  kcne Cd OA EDS OU RKASES be OER RR OS 20,000 $ 800 £ 100 500 200 
Seltesty ls aE Sceaaas tw oc cae . 15,000 600 Loss 100 500 300 
I ok Giccsilddind nce setgns ented aed 20,000 800 100 500 200 
Peer errr cre eo rer rT Tre 25,000 1,000 250 500 250 
Sc Cerpegenctt bee Rawet tee eadee ewes 30,000 1,200 400 500 300 
BD) Gh ak edn tea sean dhe ebinee 25,000 1,000 250 500 250 
A ee re ee eee 10,000 400 Loss 300 500 200 
CO OO 10,000 400 Loss 300 500 200 
PR Ere reer 20,000 800 0 500 200 
0 rrr rrr rrr re Trae r tte 25,000 1,000 250 500 250 
PO ree ee 40,000 1,600 700 500 400 
PY wate ecard nedwikcnewawwase 60,000 2,400 1,300 500 600 
$300,000 $86,250 $150,000 $81,250 

Be EE Fi cb dd CEN KAP EAT Oe eGRSR ETRE SCENES NES OCOD Cee ws 17,500 

$132,500 


Insurance, $240,000, limit 1/300th. 


Coinsurance Clause on 
Annual Basis Is Equalizer 


There are many manufacturing indus- 
tries which are not now treated as sea- 


Adjuster says the $200 “other ex- 
penses” can be avoided. Assured an- 
swers, “Look at my record during tw 
previous months when daily gross prot- 


sonal risks that carry their insurance | its were only $400 with fixed expense 


for the tull year with a per diem limit . 
Under the present form the | The other expenses could not be stopped 


of 1/300th. 


of $500 and other expenses of $200 


amount of insurance necessary for full| during that period and they can’t be 
protection to such a business during| stopped during this 10 day total sus 


the high productive period is 300 times | pension. 


I must hold my help together 


$1800 or $540,000, but under the pro-| or the business cannot be taken caft 
posed U. & O. form with co-insurance | of when the busier season comes. You 
based upon the annual value insurance | can see from my record that the other 
of only $218,750 is needed to give full| expense decreases with the business 


protection to gross earnings less avoid- 


a minimum of $200 per day and a 


able expense, while $300,000 insurance though that expense is not fixed I « 
is necessary if insured elects to include| not feel that it can be avoided or ! 


in his claim the avoidable 


items. | would certainly do so when the gros 


Whether the loss comes during the| profit is less than the fixed charges. 


highest or lowest earnings, the co-in- 


Insured continues, “If this loss had 


surance clause on the annual basis oper- | come during the busy season when the 


ates as an equalizer. 


Example Given to Show 
How the Clause Works 


daily insurance is less than the daily 
net profit, I would not have laid off # 
single hand for a shut down of om 
10 days.” What is there left for ad- 


Example No 1—Fire during Septem- | juster to say that will appeal to insured’s 


ber causes 10 days total suspension. 


sense of fairness? He may eventually 





Assured Claims Per Day! by sheer force of perseverance win his 

a a bccn Sala re eae $100 | point, but he never convinces the 1- 
Fixed Charges ..... ii ee ake ae 500 | sured or the local agent either. 

Other Expenses ....... pedkie wade tl 200 If adjuster wins his point this is the 

—— | result: 00 

MAE siiansncdsasvawabinestal $800 10 days Gt $600. .......csere0ss $6,0 
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If he don’t win this is the result—and 
this is much more likely to be the result: 


busy as well as the dull period, this is 
the result: 


oe Ue GE Db abcess. 04. neens $8,000 | Insurance required ............. $300,000 
EMBUTEMOO GCRITIOE 2.22 cccccscses 240,000 
Example to Show Result ‘ 24 
Under the Proposed Form Companies liability — of $8,000 = $5,400 
With coinsurance based upon the an- 30 


nual earnings it is not so vital whether The full coinsurance clause on the 
the avoidable expense is included or | 47nual basis is an ever present equalizer 
omitted from the claim (except in cases and, properly applied, costs the greedy 
of over insurance) because if it adds to claimant money as shown in the last 
the claim it also adds to the annual | €Xample. 


yalue and is compensated by the co- . ‘ 
Illustration Is Given on 








insurance clause. Under the proposed | I 
form if insured has his own way, the High Production Time 
result is as follows: : 

Insurance required— Reverse the case and consider loss of 
at rin oot ad ce cueaten $ 86,250 10 days total suspension during the 
Fixed. charges ..!...........0.. 132,500 high production period in December, 

Avoidable expense— same earnings: 

BD GRO At G20O. nc ceccvcccccces CRD 5 ee Eh 9.6.0 00 enemies ccmasccves $ 86,250 
Fixed charges, $150,000; less not 

$278,750 GREMOE) GET Oe osccsiccencseeci 132,500 

Insurance, $240,000. ———_—_ 

240,000 $218,750 

Liability — of $8,000 = $6,888.00 Avoidable expense ........cee0- 81,250 

278,750 — 

If there was only $218,750 of insurance $300,000 





Frank L. Erion of Chicago, the well known adjuster, has given the sub- 
ject of use and occupancy insurance much attention. He has contributed 
much to the literature on the subject. He is now advocating a new use and 
occupancy form, which has been revised from time to time. It can now be 
said to be in a state where it is ready for serious discussion. Mr. Erion 
criticises the present form that is being used. The Western Union and 
Eastern Union each have a committee that is working jointly on use and 
occupancy form. Mr. Erion has written another paper covering the present 
use and occupancy form and bringing out some of the undesirable aspects, 
which is here given. 





Same insurance, $240,000. 
Actual loss per day— 


as required to cover earnings less avoid- 
able expense, the result would be: 


218,750 Pe EE FERC ce cc cesacareeewes $ 1,300 

of $8,000 = $6,278.12 | Fixed charges ...............:. 500 

278,750 seemtaeatilin 

If adjuster is clever, he will include in | Loss to items insured........... $ 1,800 
the annual value all avoidable expense, | Avoidable expense—not stopped. 600 
using insured’s own argument that it is ——_ 
not possible to avoid any expense for a fs fee ere $ 2,400 


10-day suspension and applying it to the | Loss to insured items 10 x°$1,800—$18,000 





On the gross earnings (less any part thereof that is used during operation to 
pay expenses that will not be incurred or accrue during inoperation), produced by 
the use and occupancy of buildings, machinery, materials—raw and in process— 
but excluding finished stock and warehouses therefor. 


Situate 
Occupied by insured for......ccccccccccceseccccces 

In no event shall this company be liable under this policy for more than its 
proportion of the actual loss of insured earnings nor for a greater proportion of 
any loss than the amount hereof bears to the total of all insurance and coinsurance 
(if any), whether valid or not, covering in any manner the loss insured against 
hereby. 

If the property above described be destroyed or damaged by fire during the 
term of this policy so as to necessitate a total or partial suspension of its use, this 
company shall be liable for its proportion of the actual loss of insured earnings 
thereby caused for such length of time (commencing with date of fire and not 
limited by expiration of this policy, in no event exceeding one year) as is neces- 
sary with due diligence and dispatch to restore said property, or otherwise restore 
ability to produce said earnings. Loss hereunder shall cease immediately the prop- 
erty described is or might be restored so that full use of it is possible whether such 
full use is actually had or not. 

The insured hereby agrees to have and maintain insurance identical with this 
insurance to the extent of ...........-..0-- percent of the insured earnings which 
would have been produced during one year commencing with date of fire, as fixed 
by adjustment, and failing so to do the insured shall to the extent of such deficit 
bear the loss proportionately with this company. Value and loss to be based upon 
the per diem insured earnings that would have accrued had there been no fire, due 
consideration being given to the actual experience preceding it and the probable 
experience thereafter. 

It is hereby specifically agreed that in no event shall this contract be construed 
to cover loss because of delay occasioned by ordinance or law, nor by the Suspen- 
sion, lapse or cancellation of any contract, license or lease, or for any loss, extend- 
ing beyond the length of time necessary with due diligence and dispatch to restore 
the damaged property named herein. 

If loss occurs, insured shall promptly resume complete or partial use of the 
property herein described and if such action will reduce the loss of insured earn- 
ings during the time necessary to restore the property named herein, insured shall 
make use of other obtainable property or establish temporary plant or quarters, 
but if such action causes further loss, this company shall not be liable therefor, 
unless same was directed by its adjuster. If insured does not promptly take all 
hecessary steps tending toward resumption of business such lack of action shall 
hot increase the liability hereunder. If damaged or destroyed materials cannot be 
replaced during the time necessary to restore the plant, the loss occasioned thereby 
shall not exceed that period of time for which the damaged or destroyed materials 
on hand at the time of fire would have made operation possible. 

; If loss of insured earnings can be partly obviated by use of plants of insured 
in other locations or by arrangements between insured and others, then liability 
for such loss shall not exceed the increased cost to insured and if loss of produc- 
tion occasioned by minor, temporary or partial suspension can be made up by 
oooee Overtime, liability for such loss is likewise limited to the increased cost to 
oa a condition of this insurance that surplus machinery or duplicate parts 
ees.” equipment or supplies, and surplus or reserve materials which may be 
‘dines » controlled or used by the insured shall, in the event of loss, be used in 
ng the property in condition for continuing or resuming business. 
tien a condition of this insurance that in case the insured and this company 
dtherminet ~ agree as to the amount of value or loss, or both, the same shall be 
is attachea «gst in the manner provided by the policy to which this form 
to this com the provisions of which policy shall gevern in all matters pertaining 
Surance, except as herein otherwise provided. 


Under present form insurance of 
$240,000, being more than 100 percent of 
the annual insured items, pays only 
10 x $800 = $8,000. 

The form with full coinsurance based 
upon annual earnings would, if insured, 
limited his claim to insured items pay 
10 x $1,800, or $18,000, and if insured in- 
sisted upon including the’ avoidable ex- 
pense, the worst that could happen would 
cost 

240,000 
—— of $24,000 = $19,200 
300,000 

Eliminating the over-insurance and 
assuming full insurance of $218,750 be- 
ing amount of net profits plus fixed 
charges and applying same to assured’s 
claim of 10 days at $2,400, the result 
would be 

218,750 
- of $24,000 —$17,500 
300,000 
and thus insured would actually lose by 
inflating his claim, unless over-insured, 





What Full Coinsurance 
Clause Accomplishes 


The full coinsurance clause applied to 
the annual earnings does two things; 
first, it enables the insured to collect his 
whole loss if complied with (but not 
require him to carry insurance of more 


than double his annual earnings as 
would be necessary in the illustrated 
case). Second, if insured attempts to 


include unwarranted items it makes him 
helpless except in case of over-insurance, 
to which must be added a weak adjuster. 

The principle involved in underwriting 
the proposed U. & O. form with full co- 
insurance is no different from that in- 
volved in underwriting a form covering 
several sprinklered buildings and con- 
tents blanket. The plant line and rate 
are based upon a statement of values 
and likewise the proposed U. and O. form 
can be underwritten upon a statement of 
earnings of the previous or expected 
year or both. 

Applied to the annual earning the full 
coinsurance clause is an equalizer during 
either the high or low period while the 
present distribution clause applying to 
each day is liable to overpay a loss dur- 
ing the low period and is sure to under- 
pay it during the high period unless in- 
surance is carried equal to 300 times 
the biggest day. 


Claims that the Present 
Form Is Unfair to Assured 


What justification is there for a form 
that requires an amount of insurance 
that cannot be collected even though 
suspension be total for a full year? The 
answer is, there is no amount of insur- 
ance required and the company has a 
right to limit its liability to a certain 
proportion per day. It must be admitted, 
however, that under the present form 
over-insurance must be carried or in- 
sured cannot under all circumstances at 
all times collect the whole loss and such 
admission brands the form as unfair and 
makes it very liable to unfavorable in- 
terpretation by the courts. Owners want 
U. & O. insurance for terms of three, six 
or nine months, based upon their belief 
as to the length of time it would take 
them to restore their business if entirely 
destroyed and complain about the an- 
nual basis, claiming that under no cir- 
cumstances will it take them a full year 
to restore their business. 


Must Carry Too Much Insurance 
To Meet All the Cases 


This argument can be met in a meas- 
ure by the confession that total 
have been paid under U. & O. policies 
and that while it may appear impossible 
to them at this time, yet the future is 
uncertain. But what can be said to an 
owner to justify the fact that insurance 
equal to 300 times the biggest day in his 
year is necessary if he desires to collect 
full loss for even a 10-day shutdown 
during the high period unless he has a 
seasonal form and has been successful 
in guessing the correct amounts for 
each day. 

The above demonstrates that U. & O. 
insurance may be safely written upon 
the same fundamental principles that 
have for years governed the underwrit- 
ing of physical properties, the only ad- 
ditional safeguard needed being a pro- 
vision limiting the liability to the length 
of time necessary to restore the prop- 
erty. 

The need for the per diem distribution 
clause (which almost invariably does in- 
justice to one or the other) disappears 
with the use of the full coinsurance 
clause applied to the whole annual value; 


losses 








CONFERENCE IS SOUGHT 
LOUISVILLE ISSUE AGAIN UP 


Local Board Is Endeavoring to Get 
Fidelity & Columbia Trust Agency 
Controversy Amicably Settled 


LOUISVILLE, KY., Dec. 18.—Pur- 
suant to a resolution introduced by the 
laws committee of the National Board 
at the conference at New York, Dec. 4, 
at which the Louisville Board, Booker 
& Kinnaird and the Firemen’s of New- 
ark were represented, the Louisville 
Board in an effort to bring about an 
amicable settlement of the differences 
between that organization, Booker & 


Kinnaird, Fidelity & Columbia Trust 
Company and Firemen’s of Newark, 
regarding establishment of the trust 


company banking agency, has requested 
a conference with Booker & Kinnaird 
and the Fidelity & Columbia Trust 
Company, but up to the present time 
no response has been received. 


Are Facing a Crisis 


Members of the Louisville Board both 
individually and collectively feel that 
they are facing a decided crisis, and 
have expressed their willingness to do 
anything within reason to relieve the 
present situation, other than throwing 
down the bars to the free admittance 
of sideliners to the business. So far the 
insurance business in Louisville has 
been confined to agencies handling no 
other lines, except in the case of 
the appointments by the Firemen’s of 
Newark of the Fidelity & Columbia 
Trust Company, which brought about 
a stiff fight to keep the insurance busi- 
ness free of a condition which threatens 
the local agency structures. 

Furthermore, it is felt that the situa- 
tion existing in Louisville prior to the 
Fidelity appointment was advantageous 
to the public, to the insurance com- 
panies and themselves, and they are 
hopeful that out of the proposed con- 
ference some solution may come that 
will obviate the necessity of a long and 
bitter legislative fight for maintenance 
of good conditions in the insurance busi- 
ness in Louisville and the state, in the 
interest of the underwriters as well as 
the insurance public. 


Hope for Favorable Decision 


It is hoped and believed that the 
court of appeals will render a favor- 
able decision in the appeal of Insur- 
ance Commissioner A. M. Wash in the 
mandamus decision of the Franklin Cir- 
cuit Court, ordering former Commis- 
sioner James F. Ramey to issue a li- 
cense to the Fidelity & Columbia Trust 
Company, for the period from March 
1, 1923, to March 1, 1924. The Frank- 
lin Circuit Court ordered the license is- 
sued, but under an appeal it was not 
necessary to issue license, and the Fi- 
delity & Columbia Trust Company has 
been able to continue writing insurance 
while awaiting final decision in the case. 
It is felt that Mr. Wash in his brief, 
declaring reasons why a license should 
not be issued the trust company, has 
made a very strong defense, having 
brought out several new arguments, 
which should bear weight with the 
court. 

In event that nothing is accomplished 
at the forthcoming conference in Louis- 
ville, as proposed by the New York 
conference, indications are that there 
will be considerable legislative activity 
at the next session of the general as- 
sembly which convenes in January next. 








the pro rata clause being immaterial 
when full insurance is required. 

If U. & O. is written with 80 percent 
or 90 percent coinsurance clause, the pro 
rata or average clause distributing the 
insurance upon basis of the relation of 
each day's value to whole annual value 
will yield equity alike to insured and 
insurer, 
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Position as Farm Special Agent in In- 
diana. Can give first class 
Address G-69 
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_ 
INSURANCE COMPANY 
OMAHA, NEB. 


A Company Is As Strong As Its 
Agency Force 
WRITES FIRE, TORNADO, AUTOMO- 
BILE, AND THRESHING MACHINERY 
INSURANCE. Write for Agency in Nebraska, 
Kansas, Colorado, Iowa, and Minnesota. 


ticular interest the progress of the bill 
offered in Congress by 
Dallinger of Massachusetts some days 
ago, providing for the indemnification of 
approved French spoliation claims. 

These claims, now almost 125 
old, are the result of seizures of Amer- 
ican vessels by France during its war 
with Great Britain in 1793. American 
citizens at the time presented claims 
against France amounting to $20,000,- 
| 000. France countered with claims sev- 
| eral times as large for damages alleged 
to have been suffered through the fail- 
ure of the United States to observe its 
international treaty obligations. By ar 


vears 








| VIEWED FROM 


NEW YORK 


WATSON = SEER 





| sult of marine claims paid upon seized 


——— By G. A. 
FRENCH SPOLIATION CLAIMS 

Two insurance companies of Phila- 

| delphia, the North America and State 

of Pennsylvania, will follow with par- 


Representative , 


|}or destroyed vessels owned by their , 
policyholders, were never able to get 

‘favorable action from Congress, al 

though their claims were passed upon 
by both the house and the senate. If 
after the lapse of over a century the 
companies are finally reimbursed for 


marizing the « 


| rangement in 1801 France and _ the 

| United States made a mutual surrender 

| of claims. Later, the court of claims ' 

|}of the United States decided that the 
|| federal government was indebted to 

| privé ate citizens of the country for the 


|amount of their claims, 
| sacrificed by the 


which had been 
government in the in 





terest of the people as a whole. 

In all there have been 69 Congres- 
| sional reports upon these claims, the 
|payment of which was_ successively 


| urged by Presidents Harrison, McKinley 
and Roosevelt. While a number of 
private parties received their money, the 
two insurance companies named, 
| are concerned to the aggregate amount 





P. F. ZIMMER, President 





| of $750,000 in round 















We have specialized in 
ing suggestions. 
American Alliance Ins. 
Great American Ins. 


Continental Ins. 
Fidelity Phenix Ins. 


Telephone: John 4000 
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5 | gift which will endure? 5 
5 Have you ever thought that some of the gifts which is 
Ei | you make give pleasure only for a short time and are soon ie 
| forgotten, but the gift of a good security will always be is 
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Stock of most of the Companies purchased now will : 

entitle the buyer to the January dividend. k 
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Insurance Companies for many years and offer the follow- | 


We furnish Insurance Quotations for this Paper. ? 


J. K. RICE, 


NEW YORK 36 Wall Street 5 


the stocks of the New York \ 


City of New York Ins. F 
Franklin Ins. E Ke 
iS 
Home Ins. Ke 
Niagara Fire Ins. ie 


JR.&CO. 














Got enough accident and health insurance? Wantto 
trated monthly magazine for accident and insurance 








for sample copy or $2.00 for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago. 


sell more? 
salesmen. 


A tip—read The Casualty Review, an illus 
Fullo’ pep! Fullofideas. Send ten cents 
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figures, as a re-| 


| 


will 

long delayed 
* 

GENERAL ADJUSTMENT REPORT 


their outlay it 


simple, though justice. 


The fiscal year of the 
justment Bureau, which concluded 
12, was a highly successful one. 

eral Manager W. J. Greer, 
report stated that there 
increase of 18 percent in 


Dec. 
Gen 


had 


earnings over 


but be an act of 


General Ad- | 


in his annual | 
been an} 


the returns for the preceding 12 months, | 


and offered - following figures 


ctivities of the 


sum 
Bureau: 


1923 1922 
Losses adjusted.. 0,805 18,508 
No. of policies 
represented ‘ 72,308 60.355 
Average number 
of policies per 
loss P {8 pd | 
Averas claim per 
loss Pr 2,726.16 $ 2.886.233 
Total insurance.. 683,499,811 662,.844,56: 
Bur. represented. 588,367,028 575,683,819 
Percent. of Bur 
represented 86.1° 86.8 
Total los to all 
companies . 56,717,833 55,815,988 
Loss to Bureau 
companies 46,079,422 14,301,098 


Adjustment Cost per $1,000 of Loss 


Apprais 
Loss ex 


Services 


ais «& 
pense 


\ dividend-of 10 percent was declared 


to all stockholders of record Nov. 30. 
is Bd Dunlop, president Providence 
Washington, was reelected president of 











the ureau, and Cecil F. 
North British & 
re-chosen vice-president. 

Berestord, manager 
and C. G. Smith, 
American, were 


Shallcross, 
Mercantile, 
Percival 
Phoenix of London, 

president Great 
reelected directors, and 
John O. Platt, vice-president North 
America, was added to the board. Since 
the first of the present vear the Bureau 
has opened additional branch offices at 
Utica, N. Y.; Portland, Me., and Salis- 
bury, Md. 

* 

AMERICAN INCREASES CAPITAL 

The American of New 
creased its capital by selling $500.000 
at par to present stockholders, thus 
making its capital $3,500,000. The 
American is one of the typical institu- 
tions of this country. It is well man- 
aged and has had a substantial growth. 
The American enjoys the confidence of 
its agents in all sections. It has been 
ably officered and managed. It is the 
purpose of the American to gradually 
increase its capital until the $5,000,000 
mark is reached. 


Jersey has in- 


* 


CONRAN CASE I8 


The recent decision of the 
appeals of New York on the 
case is looked upon by fire 
as a case of vital importance, guarantee 
ing to them definite authority to make 
their own tests of appliances upon which 
rate reductions are to be granted. The 
case was brought against the New York 
Fire Insurance Exchange by the _ in- 
ventor of a new sprinkler device, Wil- 
liam F. Conran, upon refusal of the 
Exchange to grant a rate credit for in- 
stallation of the Conran device. It was 
claimed that the device had been tested 
and approved by the board of standards 
and appeals of New York City, but the 
Exchange claimed that the fire compan- 
ies through the National Board and the 
Underwriters Laboratories had full au- 
thority to determine approval of rate 
credit devices. The case was carried to 
the courts, the lower court holding for 
the plaintiff. However the court of ap- 
peals reversed the previous decisions 


IMPORTANT 

court of 
Conran 

companies 
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Farm Special Agency 


A field man of experience desires position representing 
a good writing company as Special Agent and Adjuster 
in middle western state or territory. Farm Depart- 
ment work preferred. Can give good reference from 
company of ficials. Address G-64, care The National 
Underwriter. 








The Western Department of the 


NATIONAL LIBERTY 
INSURANCE CO. 
207 N. Michigan Avenue 

CHICAGO 


is seeking the services of a compe- 
tent examiner. Good salary and 
excellent future for the right man. 
Apply in person or in writing to 











HERBERT A. CLARK 
—J 










sf Kg ~ = N 
| hil \ 

~~ Up ae ‘ a4 \ >) 

SD 7-digrs mf, SA 
ih. Ce 
panes = a : 4 ¢ 

ai se ‘ ist 
CAN YY 
Wx 
Q 
r] e | 
ben In Wichita | 


OR IOI IV 


tintin t tdi tetas Dadri bbc tte ded 


Stop al the Lassen 


traveling publie knows ths 








inction goes wit! 


yatron. The 


















| 
itil aoe iz 
by b- 
ib 3 t3| 
H if 
He 3 i 
iz I} 
\A\ Noo ] 






, 
cly Everybody Stops at the Lassen y/ 


SOTELLASENE 


| 
; “ail 
QpSLVICHITA KANSAS 








Weleconie. 


fo New Work 


and the 


we 

AWWAL | 
| 7ist STREET ano BROADWAY | 
A masterpiece of modern hotel 
creation. Most convenient, yet 
quiet. A revelation in hospitality 
and service, offering many 
| tionsincluding Servidors, t 





jnnova- 





1xis, etc. 
Te? ae 

Unique Congo Room—Medievai } 

Grilleand Blue Room Restaurants. | 











New York’s y) 


latest hotel achievement A, 


yf 
A LATZ OWNERSHIP —MANAGEMENT ( 
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Winter Automobile Business 








December, January and February are the months in which automobile 
premium receipts are smallest. 








Why? Largely because many agents give very little thought to the 
solicitation of automobile business in winter. They have accepted this slump 
as a matter of course. This assumption is perfectly natural, however, as 





automobile insurance is generally accepted to mean insurance on individually 
owned cars. Very little attention is paid to other automobile lines which may 
be profitably cultivated. 





For instance— 


1. During winter months, dealers’ stocks are much heavier than during 
the balance of the year when cars are sold more freely. Sales being slow, 
the automobile dealer has more spare time in which to consider his insurance 
problems. If these problems are submitted to us, we are often able to sug- 
gest to our agents ways in which genuine service can be given the assured. 
A live dealer is by far the most prolific source of “leads” for insurance on 
individually owned cars. Try it. 


2. Many concerns, to simplify income and excess profit tax accounting, 
have so arranged their insurance that policies expire at the end of their fiscal 
year. This fiscal year, for the same reason, has been made to coincide with 
the calendar year. As a result, many fleets come up for renewal around Jan- 
uary Ist. This class, also, will repay your investigation. 








A copy of our leaflet, “Yours? Was It Insured?” which will help in your 
aggressive winter solicitation for automobile business, will be mailed upon 
request. 





The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE ,NEW YORK.N-Y. 








CASH CAPITAL 
TEN MILLION DOLLARS 


HENRY EVANS NORMAN .T. ROBERTSON 
CHAIRMAN OF THE BOARD PRESIDENT 
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and has granted the fire companies full 
authority on such matters in New York 
state. 





* * * 
MID-YEAR MEETING PLACE 


Fas 


While Cincinnati has been considered 
as the place of meeting for the wid- 
winter conference of the National As. 
sociation of Insurance Agents, it is un- 
likely that it will be chosen. Rather 
will Pittsburgh, Indianapolis or St, 
P Louis be selected. While the last two 
cities named are more centrally located 
than is Pittsburgh, sentiment now in- 
clines to the latter city, and its selection 
would be assured were it not for the 
difficulty of approach it offers to mem- 
bers of the organization coming from 
the south, who would have to travel via 
Washington or Cincinnati. There js 
little choice as to the hotel accommoda. 
tions of any of the cities mentioned, 
The hosteleries all over the country 
seemingly are crowded to cz apacity, and 
hence unwilling to make concessions to 
convention gatherings. Because of the 
several vital problems affecting local 
agents now before the fraternity, the 
assumption is that the mid-year meet- 
ing in March next will be unusually 
well attended. The committee charged 
with the selection of a meeting place is 
anxious that it be as conveniently lo- 
cated as possible. The committee hay- 
ing the matter in hand is made up of 
President Bell, Secretary Bennett and 
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JN AN * * * 
QUERIES FOREIGN COMPANIES 
\ Superintendent Stoddard of New 


York has written the managers of all 
foreign companies licensed in the state 
asking whether they are writing either 
directly or through other agencies lines 
of business beyond those for which 
they are specifically licensed in New 
York, 
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SS 


The (estchester 


wishes every Insurance Wan and those dear te him 


AL Derry Christmas and AL Prappy DewVear. 


Western Department 











WANTS ALL CLASSES DIVIDED 


RS 
Wf. 


One of the Chicago local agents com- 
ments on the situation in that city 
especially from the producing stand- 
point. His viewpoint is interesting. 
, He says: 


We, 
= 





The reason the fire insurance business 
is in a constant state of turmoil is that 
Manager the “powers that be” do not run the busi- 
, ness on business lines. If each would 
forget some imaginary little advantage 
he has and get down to conducting busi- 
ness on recognized business principles, 
the situation would be very easily clari- 
fied, and more than likely, the expense 
account of the companies reduced. 
The business should be divided into 
three classes—the manufacturing, the 
wholesaling and the retailing; the first 
1873—FIFTIETH ANNIVERSAR Y—1923 being the companies or managers super- 
vising several states; the second, the 
wholesalers managing Cook County, ap- 






























































































pointing and supervising Class 2 agents, 
FIRE— and brokers in Cook County, doing 
0S on aun the underwriting, inspecting, furnishing 
RIOT and CIVIL supplies, being responsible for premiums, 
COMMOTION—EX- ete. The third being the retailers, or 
PLOSION — SPRINK- strictly local agents, writing their ow? 
Husurance Company LER LEAKAGE — TOR- and brokers’ business and reporting to 
NADO — RENTS — USE and Cook County managers, or companies if 
BOSTON, MASSACHUSETTS BAGGAGE *N&Y ate eeeeeteal there are no Cook County managers. 





It is ridiculous for managers to com- 


bine the manufacturing, wholesaling and 
retailing. It does not succeed in any 
other line of business, but, inasmuch as 
the habit has grown in this county, if 


the companies wish to operate the three 


STATEMENT, JANUARY 1, 1923 
OR, oc ccccnsenescncecancenes $12,876,825.52 
ROL, saccorccrecevevanceeys 7,718,456.27 
Surplus ieskadierespenedeuctes 4,158,369 .25 
SEE een . 1,000,000.00 
Net Surplus | to Policyholders. ...... 5,158,369.25 


branches let them establish separate and 


Susurance Company distinct offices for <a County depart- 
ments and local agencies on the samé 
BOSTON, MASSACHUSET TS commission basis as 3 pe 1id to Cook County 


managers and local agents of companies 


FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 


























DO—R EN T S—USE STATEMENT, ‘JANUARY 1, 1923 | that are confining themse ‘Ives vo the 
—_ uhemeeses uvavesealgeieveebicauteneamea” ey rr managerial end, and having no help 
=a ong iabilities....., ‘ Vlenb a hin calc lta eee te centeaee 853,494, PO sa oO e gener: anagers 
TOURISTS Surplus . A A SE CTA RINT AE? 1,547,590.95 whatever from the general m 

Capital Sachvew ues cenaaiehachuteauied 1,000,000.00 expense account. Cast 
Net I INNS ovvc vir ceecevcontescscacateace 2,547,590.95 At present, agencies doing 4 a 
County business get a certain comes 
sion out of which they pay office A 

; special agents’ salaries, commissions 
HOME OFFICE, 87 Kilby Boston, Mass. agent's, stationery, postage, and = 
Western Department Pacific Coast Department due to bad credits. In fact, they — 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. all the expenses of a busine 
Rawlings & Hewett, Managers Charles A. Colvin, Manager Cook County department. While a 

| panies running a Cook County dep 
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~to win the 
confidence of a-nation 











HEROIC task confronted Mr. Alfred 
Pell when he undertook to establish 
the first L. & L. & G. agency in this country 


seventy-five years ago. 


which 
New 





30 | 
— With the aid of a testimonial secured from 
four prominent business men, he finally 
succeeded in winning recognition and lay- 
ing a solid foundation for the operations of 


the company. 
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com- 
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stand- 
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The confidence that was inspired by faith 
in those early days has been justified by a 
long record of performance and fulfillment. 
One of the strongest assets of our agents 
today is the unlimited trust that is placed 
in the integrity of the Liverpool and 
_— b London and Globe throughout the length 
ah and breadth of the nation. 
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Our Wish— 


To all our agents, to all 
insurance man, everywhere— 
A Merry Christmas 
anda 
Happy New Year 


Bie eee cy > of | S 





THE 


ALLIANCE INSURANCE COMPA 


of Philadelphia, Pa. 
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Policyholders’ 
Surplus 
$3,099,141.00 





A Company of Character 


SDANCCHAG RRC RAUCRE NITE 
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the company’s rent, maps, clerks, post- 
age, telephone, stationery, and stand all 
losses by reason of bad credits. 

To say that a careful account could 
be kept of all of these items and the 
total not allowed to exceed commissions 
paid agents by companies not compet- 
ing in Cook County field, is a joke. The 
astonishing part of it is that the joke 
has been passed over at every reform 
movement for years and is taken seri- 
ously today. Now, how can a fair, work- 
able arrangement be arrived at with the 
“edge” the general managers doing 
three classes and city managers have 
over a commissioned Cook County office? 

K ak 
RULE ON GENERAL COVER 


At the annual meeting of the West- 
ern Union in Montreal the governing 
committee was authorized to make a 
ruling in connection with general cover 
contracts, to include contents of flour 
mills along with the country elevator 
and warehouse coverage, and to per- 
mit the application of such coverage 
to individual risks. The rule, after 
careful consideration, has been amended 
to take in the mills and now reads as 
follows: 

Stock in grain elevators, grain ware- 
houses and (or) flour mills, and in ware- 
houses and corn cribs operated in con- 
nection therewith, may be covered ac- 
cording to the following rules, but these 
rules shall not be used in covering stock 
in any elevator which is classed as a 
terminal or transfer elevator, nor in a 
warehouse or tank used in connection 
therewith: 

1. Policy form must state location of 
risks containing the property insured, 
and limit of insurance or value at each 
location named in schedule. 

2. Contract shall provide for assump- 
tion of liability to the full value of the 
property insured at each location by 
policies issued through agencies in the 
various states in conformity with the 
laws thereof, and in accordance with the 
rules and regulations applying, not ex- 
ceeding, however, the specific limitation 
applying to each location, 

3. Initial statements to be made and 
policy issued for an amount equaling 
the full actual values at all specific loca- 
tions. 

4. Every such contract shall contain 
a provision that the insured shall be in- 
demnified for not more than that pro- 
portion of the loss, which the last re- 
ported value of stock bore to the actual 
value of the stock at the time of such 
last report, and in no event for more 
than the actual loss. 

5. At the close of and on a specified 
day of each week, the insured shall fur- 
nish a statement showing the total daily 
average for the seven preceding days in 
all locations. The average of such 
weekly statements shall constitute a 
monthly value and amount of insurance, 
and the sum of such monthly averages 
of value and insurance, divided by the 
number of months as they elapse, shall 
determine at the end of each month the 
actual average amount of value and in- 
surance for the period which has elapsed. 

6. If, at the close of any month, the 
average value and insurance for the pe- 
riod which has elapsed, as above de- 
termined, shall show an increase above 
or a decrease below the corresponding 
value and insurance at the close of the 
previous month, an additional or return 
premium shall be collected or returned, 
as the case may be, such additional or 
return premium to be computed in every 
instance for a period of twelve months. 

7. All policies written in conformity 
with this rule shall be issued for a term 
of one year only, at rates established by 
inspection bureau having jurisdiction. 

*x* * * 
COLLECTING BALANCES 


“Balances, balances, that’s all I hear 
from my company these days,” is the 
way one of the special agents puts it, 
and he longs for some action by com- 
panies which will do away with the 
necessity, at the closing of each year, 
of dropping all routine business and, for 
several weeks, spending time and money 
visiting chronic delinquents for money 
due his company. 

It is general knowledge that some 
companies throughout the year are 
much more liberal with agents, as to 
balances, than some others and it is 
the latter that suffer, as, an agent who 
is pushed hard by one company for 
remittances, will generally place, there- 
thereafter that company’s business in 





some of his more liberal companies 
which do not press him so hard. For 
that and other reasons it is hoped that 
some master mind will evolve some 
way of securing concerted action by 
companies to check the rapidly grow- 
ing evil as to delinquencies and to re- 
lieve the field man of the time and 
trouble now in evidence. 

* £ * 

CAPITAL IS INCREASED 


The directors of the National Union 
Fire of Pittsburgh have passed a resolu- 
tion to increase the capital from $2,000,- 
000 to $5,000,000. The stockholders will 
vote on the project at the coming an- 
nual meeting. The National Union has 
made splendid progress. This extra 
capital will give it a greater scope and 
capacity. The plan whereby the new 
stock will be issued has not yet been 
fully determined. The last annual state- 
ment showed that the National Union 
had assets $9,377,098; net surplus $1,- 
410,170. Its premiums last year almost 
touched $5,500,000. It has made a 
steady growth each year. 

« * = 
HAD A BIG NOVEMBER 


Manager Charles E. Sheldon of the 
American of Newark’s western office 
in a letter to his agents says that his 
department closed the largest Novem- 
ber business in its history. Its increase 
in net premiums over November of a 
year ago is 16 percent. To Dec. 1, 
the western department premiums for 
the year reached $4,452,000. He pnre- 
dicts that the year will close with $4,- 
850,000. Mr. Sheldon says that less 
than 1 percent of the mixed agencies 
of the company have been affected. 
The total premiums from such agencies 
for the entire year of 1922, he says, 
does not equal the increase received 
in November from one mixed agency 
alone. 

* * * 
AUTO SUPERINTENDENTS MEET 


The Automobile Underwriters Club 
of Chicago had its most successful meet- 
ing Monday evening, 35 members being 
in attendance. All thought of discon- 
tinuing the organization has gone and 
the members present pledged them- 
selves to regular attendance in the fu- 
ture. Among the subjects discussed 
was the situation in Peoria where it is 
alleged that some members have been 
cutting the rate to meet competition. 
All members of the club pledged them- 
selves to stick to conference rates in 
Peoria. The matter of a no amount pol- 
icy came in for its share of discussion 
the preponderence of opinion favoring 
the no amount form. The dues of the 
organization were decreased from $5 to 
$3 as the latter amount is believed to 
be sufficient. It was agreed to change 
the by-laws to allow one vote for each 
member, instead of one for each com- 
pany. 

*x * 
OIL ASSOCIATION MEETING 


All of the old officers were reelected 
at the annual meeting of the Oil Insur- 
ance Association which was held in 
Chicago last week. J. C. Harding of 
Harding & Lininger, western managers 
of the Springfield Fire & Marine, con- 
tinues as president; C. A. Ludlum, vice- 
president of the Home of New York, 
and Waite Bliven, vice-president of the 
Firemen’s and affiliated companies, were 
both re-elected vice-presidents and John 
M. Thomas, western general agent of 


the Aetna, was rechosen  secretary- 
treasurer. 
The executive committee reelected 


consists of George H. Bell, National ot 
Hartford; R. P. Barbour, North British; 
R. B. Ives, Aetna; C. R. Tuttle, North 
America, and Fred A. Rye, Commercial 
Union. 

The Oil Insurance Association has 
now completed five years of service. 
Since it entered the oil field the Asso- 
ciation has been instrumental in largely 
reducing oil insurance rates, and in per- 
suading owners of oil risks to keep their 
property in first class condition, thus 
tending to reduce the loss ratio. Sev- 
eral new companies were admitted to 
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membership in the 
the year, which is now composed of 58 
of the leading companies. The inspec- 
tion work that the 
ing on reveals clearly the fact that oil 
properties generally are in much better 
condition than they were when the Oil 
Association first commenced the writing 
of oil business. 

The annual report of H. M. Car- 
michael, manager of the Oil Association, 
showed that the expense ratio for the 
year was gratifyingly low as was the 
loss ratio. The Oil Association is re- 
ceiving whole-hearted cooperation from 
the large owners of oil property. The 
association has made exceptional prog- 
ress, considering the limited amount of 
underwriting data with which it had to 
operate when it commenced business. 
Last year, the Oil Association wrote a 
larger number of risks than ever before, 
and its growing business has made nec- 
essary a larger staff. 

s ¢ © 
CHICAGO BASKETBALL LEAGUE 


The results of last week’s games in 
Division B of the Chicago Insurance 
Basketball League were victories for the 
Liverpool & London & Globe and the 
Western Factory Association over the 
Springfield and the Commercial Union, 
respectively, by small scores. The 
games for this week are Springfield vs. 
Western Factory and L. & L. & G. vs. 
Commercial Union. The present stand- 
ing of the teams in Division B is as fol- 
lows: 


Won Lost % 

i? ) eee ecoWeecee 2 -666 

a 2 See 2 1 666 

tA Fa actory.. 2 1 666 

Commercial Union. 0 3 -000 
*x* * * 


ATTITUDE ON CHARTER MEMBERS 


A special meeting of the executive 
committee of the Chicago Board was 
held Tuesday to consider the complaints 
made by the charter members of the 
organization, against the changes in 
rules recently enacted. A number of 
charter members recently signed a peti- 
tion in which they protested against the 


. ri : | 
organization during 


‘ ; | 
organization is carry- 





revisions in rules, 
an enforcement of the new member- 
ship rules removed from the Class 1 
membership list some 15 men who had 
long enjoyed the various privileges of 
Class 1 members. In the petition it was 
stated that the new rules worked a 
hardship upon the charter members who 
were automatically eliminated as Class 
1 members of the Board. 

At the meeting on Tuesday: two reso- 
lutions were passed, which while not 
official, were an expression of the views 
of those who attended the meeting. 
These same resolutions will be pre- 
sented at the next regular meeting of 
the Board to be held in January. One 
provides that Paragraph C of Article 5 
be amended so as to relieve charter 
members from the necessity of repre- 
senting more than one company and 
from the necessity of having a sole 
agency. Thus, if this amendment is 
approved, any charter member still ac- 
tive in the insurance business and rep- 
resenting one company may continue 
as before. The other resolution pro- 
vides that Article 5 be amended so as 
to restore the period of grace from 30 
days to 90 days within which a mem- 
ber may correct violations of the rules 
which might otherwise disqualify him. 

*x* * x 
“WILL MEET AT PINEHURST 


As indicated last week Secretary 
Hatch has advised that the proposal 
recommended by the committee on ar- 
rangements of the Western Union and 
the governing committee that the semi- 
annual meeting be held at the Carolina 
Hotel, Pinehurst, N. C., beginning 
April 15, has been approved by a large 
majority of members and the meeting 
will therefore, be held then and at that 
place. 


setting forth that 


x * * 


ILLINOIS BROKERS TO MEET 


At a meeting of the executive commit- 
tee of the Insurance Brokers Associa- 
tion of Illinois last week, it was decided 
to hold a general session of the associ- 





ation Thursday, Dec. 20, at 11:30 a, m. 


The meeting will be in the auditorium of 
the Chicago Board. The program of 
operation for the association will be 
mapped out and several important mat- 
ters brought to the attention of the 
members at this time. Additional ap- 
lications for membership were passed 
on at last week’s meeting of the execu- 
tive committee, bringing the total active 
membership to about 80. 

TO ENFORCE LIMITATION 

The executive committee of the Chi- 
cago Board has determined to put into 


RULE 


effect the rule limiting companies to 
three agents which will include any 
underwriters agencies. A number of 


companies have gotten in line already. 
The Chicago Board will send out a no- 
tice to all those who are in violation of 
the rules about Jan. 1 or Jan. 15. That 
will give each company and agency no- 
tified 30 days in which to get in line. If 
at the end of 30 days no action is taken 
the executive committee will authorize 
the retirement of such company or 
agency from the board. There are a 
number of companies that have more 
than three agencies due to their under- 
writers. If the three-agency rule is en- 
forced the effect will be more disastrous 
on the small agencies that have a lim- 
ited amount of premiums. Some com- 
panies have taken on these agencies for 
the second or third agency of an un- 
derwriters. The executive committee 
seems determined to enforce this rule. 
. > & 
OFFICIALS AT KANSAS HEARING 


The company officials representing 
the Western Union and the Western 
Insurance Bureau at the conference on 
separation called by the Kansas insur- 
ance commissioner this week are: C. 
R. Tuttle, North America; George H. 
Bell, National of Hartford; A. G. Dugan, 
Hartford, and J. C. Harding, Spring- 
field Fire & Marine. The Western Bu- 
reau. company managers representing 
that organization are: C. E. Sheldon, 
American of Newark; Walter D. Wil- 
liams, Security of New Haven; Waite 


—_., 


Bliven, Firemen’s; C. H. Yunker, Mil- 
waukee Mechanics; Fred M. Gund, 
Crum & Forster, and R. W. Belcher, 
manager, Western Insurance Bureau. 

’ x @ 

Richard C, Houston, who has been con- 
nected with the Travelers branch office 
in Chicago and has been one of the big 
producers of that office, and W. B. Orr, 
formerly in the banking business in Chi- 
cago, have purchased the Fred E. Hall 
local agency and real estate office, Oak 
Park, Ill. 








CHANGES IN THE FIELD 











RIDENOUR WITH AMERICAN 


American Eagle State Agent in Mich- 
igan Takes Service With Newark 
Company in Michigan 


H. L. Ridenour of Detroit, state agent 
of the American Eagle in Michigan, has 
been appointed state agent for the 
American of Newark in Michigan out- 
side of Wayne county. He entered the 
business June, 1908, with the Shawnee 
Fire of Topeka. After four years’ serv- 
ice with the Shawnee Fire it was ab- 
sorbed by the National of Hartford, 
Mr. Ridenour then went to the Minne- 
apolis Fire & Marine and continued 
with that company until he entered the 
service of the American Eagle as ex- 
aminer. In July, 1921, he was appointed 
Michigan state agent. He will continue 
to reside in Detroit until early spring, 
when it is expected he will make his 
headquarters in Grand Rapids, 


George H. Duxbury 


George H. Duxbury has been ap- 
pointed special agent for the Pennsyl- 
vania with supervision over eastern 
New York state, north of the suburban 
field. He will make his headquarters 
in Albany. Mr. Duxbury has grown 





up in the service of the North British 





THE HOME OR OFFICE 








LOSS OF FURS BY THEFT WHILE 
BEING WORN OUT OF DOORS 





LOSS OF FURS BY BURGLARY OF 


oration. 


INSURANCE 


CHICAGO 
ILL. 


Insurance on 


Personal Furs 


Covering Fire, Theft, Holdup, 
Robbery and All Other Risks, 
Except Moth, Vermin, Wear 
and Tear and Gradual Deteri- 


The Insurance Applies in the 
Home, on the Streets and Else- 


where Throughout the World. 


A. F. SHAW & 
COMPANY 


LOSS OF FURS BY THEFT IN DINING 
ROOM AND OTHER PUBLIC PLACES 


EXCHANGE 








LOSS OF FURS BY HOLDUP 
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“INSURANCE IS AS OLD AS THE SUN” 


Keep Your Face Towards The Sun and 
The Shadows Will Fall Behind You 


The Patriotic Insur- 
The SUN of London, 
established in 1710, 
(The oldest insurance 


ance Co, of America, 
established January 1, 
1923, assumed the 
United States business 
of the Patriotic Assur- 
ance Co., Ltd., of Dub- 
lin, Ireland, founded 
1824. 


company in the world) 
stands out as one of 
the world’s greatest in- 
stitutions. 





The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock $600,000.00, Surplus $401,931.00. 


“The Strength of the bien Is In 
Itself An Important Sales Facility” 


FOR MORE THAN TWO CENTURIES—applying to every transaction 
conservative business methods— solving all problems liberally and 
equitably — meeting the agent more than half way—giving to the 
policyholder the quickest and best service. 


Always adhering closely to the broadest underwriting principles, THE 
SUN OF LONDON created many standards through which the insur- 
ance world was immeasurably benefited and the great agency system 
strengthened. 


The SUN OF LONDON contributes its policy advantages, its resources and facilities and its under- 
writing experiences to the Patriotic Insurance Company of America and to the Sun Indemnity Company 
of New York. May we serve you with “The Trilogy?” 








UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 55 Fifth Ave., New York 
Preston T. Kelsey, U.S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 
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companies and has been general in-| transferred to Omaha and will confine | headquarters are at 307 Fourth avenue, 








spector for the group of companies fer | his work to Nebraska after Jan. 1. An- | Pittsburgh. 

the ddle department. Special Agent | nouncement as to field handling of the 

od J. M dde nw vill give his. entire time | other three states has not yet been made. George A. Connell 

o the suburban field for the Pennsyl- 

Vania in the edie He will also have George A. Connell has been appointed 
supervision over the agencies of the H. Arnold White | special agent for the Iroquois Fire of 
Com1 nw alth in eastern New Yorl i oe ye a ae 4. | Feria, Ill. He will travel in Illinois, 
and Hudson River territory, formerly ee octtcha at? Blew i At. La, | maintaining headquarters at_the home 
supervised by Special Agents W. ]. | "8 ae Pittsburgh Fire Bosc Ohio, has | office of the company. Mr. Connell was 
Roberts of Albany and Emmet A. | ?°&" appointed sanhio al agent of the | formerly in the Missouri field, being 
Merkl of New York. Mr. Roberts will | A!lemannia, Republic, Superior and | associated with the Connecticut Fire 


: ; Kad atueteaia lina Seu a—- memawet . : . ao tm 
handle the North British & Mercantile | Pittsburgh Fire by W. P. Ray, eit peaet elder D. Fleming of Marshall, Mo. 
and the Mercantile in eastern New York =r se. seen ty and oe Mr. 

- : on —_ e is val arters at 
and Mr. Merkl will have charge of the — we ee ' mesag ear es ‘ ; , 
“ - . : Springfield ‘i s nierenc 
North British, Commonwealth and Mer- pringheld, Ill. Northern’s Field Conference 


cantile in the north suburban field. 





Special agents of the Northern of 
T. E. Parker New York will gather in that city for a 





“Taff three days’ conference beginning Jan. 14. 
C. A. Jeffrey T. E. Parker has been appointed spe- 
C. A. Jeffrey, state agent for the Mil- | cial agent of the National Fire of Hart- : 
waukee Mechanics, formerly located at | ford in western Pennsylvania to assist Boston Board Defers Action 
Denver, covering Utah, Colorado,| Special Agent A. B. Collamore. _ Mr. The Boston Board has deferred final 


Wyoming and Nebraska, has been’ Parker succeeds F. A. Simmons. The | action on its new premium paying rule. 
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M. J. AVERBECK, Chairman of the Boar2 Organized 1859 . H, COATES, President 


NATIONAL LIBERTY | 


' INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York Western Department: 207 North Michigan Boulevard, Chicago 
Losses paid since organization over 54 millions. 
DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 
LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE 
MAN IN HIS HOME TOWN._ THINK IT OVER! 
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EXPLOSION 


AUTOMOBILE ~ TOURIST BAGGAGE * 
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SPRINKLER LEAKAGE wa Sur wrance Gomp —? USE AND OCCUPANCY 











WINDSTORM-TORNADO ~——_-&@ INSURANCE ISSUED 6 RENT and RENTAL VALUES 
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American National Fire Insurance 


COLUMBUS, 


Company OHIO 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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NEW CHICAGO COMPANY 


CAPITAL TO BE $1,000,000 
John D. Martin and George H. Scott 
Are Principal Factors Behind 
New Organization 


The Mid-Continent Fire & Marine In- 
surance company is. being organized in 
Chicago. The company will have 
capital of $1,000,000, divided into 40,000 
shares of the par value of $25 each. The 


stock will be sold on a basis to give the 
a when it commences writing 
susiness $1,000,000 capital, $1,000,000 
surplus and $1,000,000 reserve fund. The 
company is being actively promoted, 
and will commence operations in IIli- 
nois as soon as the stock is placed, 
entering other states as soon as ar- 
rangements can be completed. 
Principal Factors 

The principal factors in the organiza. 
tion of the company are John D. Mar- 
tin and George H. Scott of Chicago. 
Mr. Martin has been in the insurance 
business in Chicago for over 30 years, 
during 25 of which he has represented 
the Continental. Mr. Scott was for 
many years general agent of the old 
National of Pennsylvania before it 
merged with the Ben Franklin to form 
the present National-Ben Franklin, 
During recent years Mr. Scott has been 


|in the business in Chicago. 





List of Incorporators 


The other incorporators are Lewis S. 
MacEnaney, formerly managing under- 
writer of the Columbian National of 
Indianapolis and now an officer of the 
Madison of Indianapolis; Francis W. 
Harless, Chicago local agent; William 
E. Smith, Henry T. Cohrs, August W. 
Klinke, Chicago local agent; Walter F. 
Knott, until recently special agent of 
the Marquette National; Frank N., 
Tucker, consulting engineer for the Ilg 
Electric Ventilating company; E, A. 
Yale, auditor Standard Oil Company, 
Dr. N. D. Mack, medical director Col- 
umbia Circle; William F. Jensen; direc- 
tor DuPage Trust Company, Glenn 
Ellyn, Ill. Mr, Jensen, Mr. Tucker and 
Mr. Yale have been appointed trustees, 
and the Chicago Trust company has 
been named as depository. 


Dodd Takes Membership 


Companies are advised that Chauncey 
B. Baker has retired as president of the 
American National Fire of Columbus, 
O., and that Western Union member- 
ship for that company now stands in the 
name of John A. Dodd, vice-president 
and secretary. 


McMahan Against Separation 
Insurance Commissioner J. J. Me- 
Mahon of South Carolina has come out 
strongly against enforced separation, 
saying the practice is forbidden under 
the laws of his state. 
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Personal Jewelry and Furs 


and in any situations. 
| Rates and Form Attractive. 








“ALL RISK” cover against loss or damage wherever located 


MARSH & MCLENNAN 


175 W. Jackson Boulevard, CHICAGO 
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To one and all— 


The Home sends sincere 


fe °), greetings for a Merry 
he Christmas and a Happy, 
W. Prosperous New Year. 

















S| IR Al HOME BSB NEW YORK 


Elbridge G. Snow, President 
Organized 1653 Cash Capital *18,000,000 
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Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 























ARGUS CHARTS 
FIRE CASUALTY 


‘“‘Twice as Many Companies”’ 
1362 Insurance Exchange, Chicago 


Mr. Local Agent, 
Every Town, U. S. 


Dear Sir:- 


The Argus Chart is the most useful small 
reference book you have ever had in your hand. 


Note the complete showing of companies——that 
is what a chart is for. The Argus gives the 
figures of ALL. 


Why else does anyone want a chart? If it 
does not give the companies one wants to look up, 
it is only half useful. The Argus Chart is 
complete. 


All the leading stock companies— 
the small stock companies— 
the mutuals— 
the reciprocals— 
the Lloyds. 


The last four cannot be found ANYWHERE ELSE 
except in an expensive reporting service. 


An agent needs a chart in soliciting. He 
meets the competition of every sort of insurance 
concern. ‘‘I don’t know’’ is a poor answer 
when he is asked about them. HE IS EXPECTED TO 
KNOW—or to be able to tell. He can with an 
Argus Fire Chart or Argus Casualty Chart. 


The right Chart means premiums. It will SAVE 
premiums and GAIN premiums. The right chart is 
the Argus. 


The National Underwriter 























FACTS ARE GIVEN TO 
SOUTH DAKOTA MAN 


W. D. Williams of the Security 
Replies to Charges of State 
Insurance Commissioner 


GIVES THE BUREAU SIDE 


Says the Organization Has Not In- 
creased Its Scale of Compensation 
to Local Agents 


The Western Insurance Bureau com- 
panies do not intend to be stampeded 
by the edict issued by Insurance Com- 
missioner Van Camp of South Dakota, 
in which he declares that the increase 
in commissions in mixed agencies on 
part of the Bureau companies is not 
justified. He intimates that before issu- 
ing new licenses next year the Bureau 
companies must convince him that their 
action is justifiable, because he declares 
the public is being wronged in any in- 
crease in acquisition cost. 

Williams Sends a Letter 


Walter D. Williams, western manager 
of the Security, has sent a letter to 
Commissioner Van Camp outlining the 
position of the Bureau, although he does 
not speak for other companies than his 
own. However, it is safe to say that 
Mr. Williams is the spokesman for the 
Bureau companies in this respect. He 
declares that there has been no increase 
in Bureau commissions as the scale paid 
in mixed agencies is the same as has 
been paid in clear Bureau agencies. He 
resents the imputation that the Bureau 
companies have increased commissions 
on account of greed. 


Text of the Letter 


Mr. Williams in his letter 

“IT am not presuming to speak for any 
member except my own company, but I 
am impressed with the fact that you 
have a misconception of the situation. 

“The commissions paid by the Se- 
curity are the same that they have paid 
for 25 years, and no more. The com- 
missions as paid by companies mem- 
bers of the Western Insurance Bureau 
are the same they have paid since the 
formation of the organizat ion: there has 
been no advance in their commissions. 


Savs: 


Says Union Is Autocratic 


“There has always been a controversy 
between companies of the Union and 
companies not members of that organ- 
ization. The Union has been zealous in 
its efforts to dominate the entire fire 
insurance business of the west, both 
companies and agents. It has been tra- 
ditional on the part of the companies 
composing the Western Insurance Bu- 
reau to oppose that attempted domina- 
tion. The controversy lasted many 
years, but in 1912 a treaty was effected 
between the two organizations in which |} 
it was agreed that where they came in 
contact in the same agencies there would 
be a uniform scale of comissions, and 
that that scale should be what was the 
then Union scale of commissions, 


Point in Commissions Conceded 


“In order that there might be peace 
and co-operation in the business gen- 


erally, the Western Insurance Bureau 
conceded that point and agreed that 
where Union and Bureau companies 


were associated in an agency, that the 
commission should be uniform, and that 
the scale paid should be the Union 
scale. This required a revision of com- 
missions on the part of Bureau com- 
panies in their mixed agencies and they 
were criticised somewhat for making 
this concession. We thought that the 
best interests of the business and the 


agencies as a whole would be better 
served by this arrangement. 

“The conference agreement continued 
in satisfactory effect, with only such irri- 
tations as would be expected in a busi- 
ness of the magnitude of insurance, until 
September, 1923, when suddenly, with- 
out previous notice or intimation, the 
Union served notice of the abrogation 
of that agreement and started again to 
secure domination of the agents and the 
business, 


Restored to Previous Status 


“When relieved of the obligations 
under the conference agreement, the 
companies members of the Western In- 
surance Bureau immediately restored 
their mixed agencies to their previous 
status of commission. This talk about 
such a practice involving an increase in 
acquisition costs is merely an effort to 
cloud the issue. Official figures do not 
indicate that the acquisition costs of 
Bureau companies are any greater than 
those of Union companies, or than the 
average of all companies. The increase 
in cost to which you refer in your letter 
is so infinitesimal as to be hardly ap- 
parent. 

No Question of Greed 


“As far as this company is concerned 
and I think I can speak for all the com- 
panies members of the Western Insur- 
ance Bureau there is no question of 
greed for premiums involved. When we 
were relieved of our obligations under 
the conference agreement, the Security 
placed all of its agencies on a uniform 
scale of commissions, the scale which 
we had been paying for 25 years, and 
which has been the Bureau scale of com- 
Mission since that organization was 
started. We had to do so, that we 
might not be charged with discrimin- 
ation in commissions among our own 
agents. 

Atmosphere Is Union 

“T realize that in South Dakota, prob- 
ably the atmosphere is Union, because 
they are in so much larger numbers, 
particularly field men, than are the Bu- 
real companies, and therefore | pre- 
sume that your information is secured 
largely from Union channels (and I say 
this without criticism), but I am merely 
writing to correct any impression you 
may have that the Bureau companies are 
increasing acquisition costs, or are mak- 
ing a bid for business on a basis of in- 
creased commission cost; that is not at 





lall the case. The Western Insurance 
| Bure au is trying to maintain the inde- 
pendence of the American company and 
the American agent against the at- 
tempted domination of the foreign com- 
panies which are in control of the Union, 


We purpose to fight it out on that line.” 
Companies Stand Together 


The Western Insurance Bureau com- 
panies are standing together unitedly 
without any friction and are acting in 
unison in all they do. There is no 
difference of opinion seemingly in the 
Bureau ranks as to any course that has 
been taken. 

The medium sized and smaller Wes- 
tern Insurance Bureau companies state 
that they would not belong to one large 
organization where the big Union com- 
panies are members because they would 
be frozen out in an agency. They feel 
that the large Bureau companies appre- 
| ciate their position and are friendly to 
them. 
feng lines that the 
panies do and let the 
panies have a show. 





They’ are not writing the big 
large Union com- 
smaller com- 


Miscellaneous Notes 


James W. Knox, of Chicago, assistant 
manager of the Netherlands and Great 
Lakes, spent several days this week in 
Ohio visiting agencies of his companies. 


George H. Sage of Hartford, president 
of tht Berlin Construction Company, was 
elected a director of the Aetna (Fire) at 
a meeting of the board of directors to fill 
the vacancy caused by the death of the 
late Rev. Dr. Francis Goodwin. 


Cc. R. Roulet, assistant secretary of 
the National of Hartford, is paying @ 
visit to Texas looking over the com- 
interests, 


pany’s 
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When it was a question of expansion 


westward the New York Underwriters 

Agency was one of the first to offer 

this newly developed country depend- 
able insurance protection 


FTER the Civil War there were few companies 
possessed of sufficient resources to justify the exten- 
sion of their operations into western territory. The 
development of this new country was not at that time far 
enough advanced to convince capital of its stability. 

It was the inspiration of Alexander Stoddart, the 
founder of the New York Underwriters Agency, that the 
combination of four medium-sized companies would 
enable them to do collectively what they were not strong 
enough to undertake individually, and it was because of 
the application of this idea that the New York Under- 
writers Agency was one of the first to offer the West the 
protection of dependable insurance contracts. 


—, New York Underwriters A 
a ‘HS = A.&JSH.Stoddart gency 


= , 100 William Street New York City 


peta WA 

— The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 
sented in all parts of the country. Since 1864 this General Agency organization has been 
a factor in the economical distribution of insurance protection and it has endeavored to 


merit the position of leadership that it occupics today in the insurance world. 
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H. M. BARFIELD 


President 


H. S. BASSETT 


Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders - - $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 

















Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policytolders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








INCORPORATED 1858 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIM&-TEMPERED STRENGTH, SECURITY AND SERVICE 














of Watertown... 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
H. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
KE. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Mi ta, Minneapoli 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 



































R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims To Excel In Service 


FARM 
TRACTOR 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 

















Exceptional facilities for handling Surplus and difficult lines 
and unusua! forms of insurance in best American and Foreign 
companies and at Lloyd’s, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


4 
Chicago, IIl. 
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‘AGREEMENT IN J APAN 





HOME COMPANIES GIVEN AID 


Foreign Offices Deny Liability—Local 
Concerns in Good Shape With- 
out Government Loan 


WASHINGTON, D. C., Dec. 
The insurance deadlock which has been 
retarding reconstruction plans in Japan 
gradually straightening it- 
According to cable informa- 
received from Tokyo by the 
far eastern division of the department 
of commerce, 27 insurance companies 
of both Tokyo and Osaka have agreed 
to pay on a basis of 10 percent of their 
resulting from the earthquake. 
This agreement was reached only after 
the Japanese government had agreed 
to extend long term loans to the dif- 
ferent companies at a very low rate of 
interest. These loans will probably ex- 
tend over a period of 50 years and bear 
interest at not more than 2 percent per 
annum, and will be repayable through 
the establishment of a sinking fund. 


18.— 


seems to be 
self out. 
tion just 


k SSes 


Foreign Companies “Stand Pat” 


A considerable portion of the losses, 
about 17 percent, were covered by 
policies of foreign insurance companies 
operating in Japan, and it has not been 
definitely settled yet as to’ what action 
they intend to take. So far, they have 
stood on the ground that they are not 
legally liable for losses incurred by 
the earthquake, since all their policies 
contained the “earthquake clause” which 
relieves them legally from all liability. 

The question of reinsurance is also 
still unsettled. The Japanese insurance 
companies had spread their risks by re- 
insuring up to about 50 percent of their 
risks in foreign companies. These re- 
insurance policies, of course, carried the 
“earthquake clause” and the insurers 
are not legally liable. 

Japanese Companies Sound 


According to an estimate made by the 
“Nichi Nichi” (Tokyo daily newspaper), 
Japanese fire insurance companies with 
few exceptions could even without the 
aid of the government pay 10 percent 
of their outstanding claims and still be 
in sound condition. The estimate of the 
“Nichi Nichi,” which is based on the 
condition of the different companies as 
of 1921, is further strengthened by the 
fact that during the two and one-half 
years that have elapsed, each company 
must have added to its assets to some 
extent and would therefore be better 
off financially than the 1921 figures in- 
dicate. According to this estimate, the 
amount to be paid out exceeds the total 
assets in only three cases, and in one 
of these, the Mitsubishi Marine, the 
deficit is accounted for by the short 
career of the company. 

The following table gives the assets 
of 20 Japanese insurance companies as 








of 1921, and the amount that it would 
take to pay off 10 per cent of their 
outstanding earthquake losses: 
Estimated Assets 
amount to be at end 
Name of Company paid out 1921 
Yen Yen 
Tokyo Marine & Fire.6,209,000 86,599,000 
SOTO. WOOO sscucsaas 4,858,000 10,004,000 
oo ey eee i 383.000 14, 
WEEE PIO csccscess 8,656,000 17, 
Teikoku Marine 583,000 10 
Yokohama Fire 000 13,829, 
Tokyo Marine 3,000 3'085.000 
THbo Wile «s.000<cscnecte 000 1,937,000 
Toyokuni Fire 3,000 3,586,000 
evOGe FIle + 0%00«s 000 5,550,000 
Wathoi Fire... .. «0+ sos0% ,000 1,63 
i, Pg eee ,000 1,545,000 
Mitsubishi Marine. 4°261,000 3,793,000 
Sek BONE BONO. 6000-000 444,000 1,858 
Shin Nippon Fire.... 536,000 1,! 
eS reer 806,000 5,628, 
PUMORE Pires vccs sees 8,000 790. 000 
Taihoku Fire........ 142,000 1,204,000 


720,000 2, 


006,000 


Insurance in Damaged Cities 


Chuwo Fire 


The insurance status of business firms 
of Tokyo and Yokohama at the end of 
1921 stood as follows: 








| COURT DISMISSES SUIT 





HANDICAP IS NOW REMOVED 


North American National Fire of Des 
Moines Wins in Fight Made 
Against It 


DES MOINES, IA., 
attempt to stampede the 
ican National Fire of 
throw it into the hands 
has failed. The first case brought by 
a disgruntled stockholder was decided 
two or three weeks ago in favor of the 
company. There remained one other 
case brought before District Judge 
Thompson, the suit being brought by 
John R. Thompson, a Des Moines 
broker, for a receivership and dismissal 
of the present officers. The hearing 
occupied a number of days, both sides 
bringing in a number of witnesses. The 
court has denied the petition for receiver 
and has dismissed the action. The or- 
der was signed by the court yesterday. 

This frees the Northwestern National, 


Dec. 19.—The 
North Amer- 
this city and 
of a receiver 


therefore, of the handicap of having 
this petition for receivership hanging 
over it. It is charged that the petitions 
were filed for the purpose of raiding 
the stock of the company to enable cer- 
tain brokers to get control, then sell 
and reinsure the business and enable 
the purchasers to make a_ handsome 


penny out of the transaction 
The petition is denied on condition 
that the present officers and management 
resign at once. It is announced that 
). P. Ode, president of the company will 
(CONTINUED ON PAGE 22) 


Amount of 


insurance 
carried 


| 
} 


Tok yo— 
Moveable properties 
Immovable properties 





Teens Tor TORO. .ccccccces 1,150,131,000 
Yokohama 
Moveable properties 
Immovable properties 





170,949,000 
135,519,000 


306,468,000 
peceeseceboees 1,456,599,000 


If it is assumed that 70 percent of the 
property insured in Tokyo and Yoko- 
hama was destroyed by the earthquake 
and fire, then the insurance companies 
will have to pay out, in order to cover 
10 percent of the losses, about 101,961,- 
930 yen. It appears that with the as- 
sistance of the government they will 
be able to pay 10 percent and still re- 
main in a strong position towards their 
outstanding policy liabilities outside the 
earthquake zone. 


Total for Yokohama....... 


Grand total 


Compulsory Earthquake Insurance 


In the opinion of the “Osaka Asahi,” 
state earthquake insurance should be 
compulsory. It points out that in view 
of the serious consequences of the re- 
cent earthquake, it is imperative that 
the state should undertake the earth- 
quake insurance business. The Tokyo 
Chamber of Commerce holds the same 
view and has petitioned the govern- 
ment to immediately form a semi-off- 
cial company for the purpose. It is 
suggested that this company might be 
organized at once to take over the in- 
terests of the existing fire insurance 
companies and undertake earthquake in- 


surance as well as poem! fire insur- 
ance business. The “Asahi” estimates 
that the total mustber of houses 
throughout Japan is in the neighbor- 
hood of 12,000,000, and that the aver- 
age charge of 5 yen per house pet 


annum would amount to 60,000,000 yen 
Considering that Japan is a T) 






country 
subject to earthquakes, it is pol inted out 
that this minimum charge for earth- 
quake insurance would be well spent. , 

It is unlikely, however, that any sem- 
official company, as suggested, will be 
formed to take over liabilities of the 
recent disaster, but it is very probable 
that some action will be taken along 


the lines suggested above to prevent 
similar losses in the future. 
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COURT DISMISSES SUIT| DALLAS ROW REOPENED 


(CONTINUED FROM PAGE 20) 
be succeeded by Col. Harry H. Polk, 
prominent capitalist. The plaintiff also 
wrested control of the company from 
the former trustees by obtaining the 
abrogation of the trusteeship vested in 
QO. P. Ode, V. F. Becker, L. S. Hill, S. 
J. Green and F. M. Merigold, who for- 
merly controlled the policy of the North 
American. Mr. Becker was dismissed 
from the employ of the company several 
months ago following discovery of al- 
leged irregularities and could not be 
found to appear in court last week. He 
is alleged to have on several occasions 
forced stockholders to give mortgages 
as security for stock not duly paid tor 
and after substituting other shares 
bought from $40 to $60 per share sold 
the mortgages obtained to the Bankers 
Life. A charge that Becker, vice-presi- 
dent of the company, and son-in-law 
of President Ode, bought stock in the 
open market which he substituted for 
stock sold at par to stockholders was 
one of the sensational bits of testimony 
brought out by Attorney Casper Schneck 





for the plaintiff. 










Qe mn WED Aka "7 ay 
oe 


THE NATIONAL UNDERWRITER 


XUM 


December 20, 1993 








SALARIED OFFICE IS STARTED 


One General Agency Resigned, Indi- 
cating Imminent Change—Fort 
Worth Agents Seek Action 


DALLAS, TEX., Dec. 18.—The Dal- 
las agency row broke out afresh last 
week, when the Continental, Fidelity- 
Phenix and American Eagle opened a 
salaried office here and the North Brit- 
ish took up its general agency for the 
Quaker City Underwriters. The situa- 
tion here is attracting wide attention 
outside of Dallas and the matter has be- 
come of sufficient importance for the 
agents in Fort Worth to send an appeal 
to both the National Association of In- 
surance Agents and the National Board 
for immediate action to iron out the 
difficulties in Dallas before the agency 
situation in Texas becomes thoroughly 
disrupted. 

The Continental and other Henry 
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Declaration of aialiiaea ll 


A FACSIMILE copy of the Declaration of Independ- 
ence has been issued by John Hancock Mutual 
Life Insurance Company. This reproduction is a com- 
posite reduced facsimile, one-quarter size, taken from a 
facsimile reproduction of the original Declaration of In- \ 

































Sixty-one Years 
in Business 


dependence made by W. I. Stone, in 1823, under the nl 
direction of John Quincy Adams, then Secretary of iS\i 
State. The original engrossed: Declaration is in the KA 
custody of the Librarian of Congress at Washington. N ¢ 
The John Hancock Company will be glad to send a EF 4) 
copy of the Declaration free to any person or institu- RS) 
tion desiring it for framing. Se 
eh 

Ki 


JOHN HANCOCK made the Signature famous by yk 
signing the Declaration of Independence. is 


| 
THE SIGNATURE has been made a household Word No, 
by the 
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Four-Power Treaty 
Bs 


IMPORTANT TREATY EVER 
NEGOTIATED BY THE+UNITED STATES 


Bu 


Every one should know this treaty 


Copies may be had free 
JOHN HANCOCK MUTUAL LIFE INSURANCE CO. 









by writing to the 









Evans companies that opened the sal- 
aried office in Dallas took this action 
to meet the situation with which they 
were forcibly presented during the past 
year. The growth of general agencies 
in Dallas doing a local agency busi- 
ness became a matter of competition, so 
that local agencies said they were 
forced to drop their connections in or- 
der to hold their business, taking out 


general agencies in their place. The | 


Continental was one of those so af- 
fected, as was the Fidelity-Phenix some 
time prior, these companies being 
thrown out of local agencies, which took 
on general agencies. Unable to place 
themselves on a local agency basis in 
Dallas, the Henry Evans 
found it necessary to adopt the salaried 
office plan, appointing Cochran & Hous- 
man, local agents for the American 
Eagle, as salaried managers for the 
three companies. This move is looked 
upon as the only means of meeting the 
growth of general agencies writing local 
business. 
General Agency Resigned 


During the week announcement was 
also made by the North British that it 
had taken up the general agency of the 
Quaker City Underwriters, which had 
been placed with the George L. Dexter 
agency, when that agency dropped the 
local agency for the Continental, Liver- 
pool & London & Globe and Yorkshire. 
The North British sent a special repre- 
sentative to Dallas immediately upon 
advice that it was creating a storm cen- 
ter over its appointment and the result 


‘was the resignation of the agency as 


general agent. The company did not 
know that a local business only was 
being written and the agency did not 
care to continue with only a state wide 
general agency contract. This action, 
following upon the opening of salaried 
offices by the Henry Evans companies, 
further impresses fire underwriters that 
the general agency plan in Dallas will 
shortly be checked. 
Fort Worth Agents Appeal 


Fort Worth agents, worried as to the 
developments in Dallas, took up the 
cudgel, wiring the National Board and 
the National Association last week as to 
the situation, seeking immediate action 
by these two bodies for the checking 
of agency difficulties in Texas. The 
wires, sent under the names of the Fort 
Worth Insurance Underwriters Asso- 
ciation and the insurance bureau of the 
Chamber of Commerce, said that there 
were several company fleets that were 
running rampant in the Texas field and 
threatening the agency system. The 
two national organizations were asked 
to use their offices to bring the company 
fleets in line and clear the situation be- 
fore permanent damage is effected in 
the state. Troubles are not confined to 
Dallas, however, many reporting that 
higher commissions are being paid by 
some fleets in other parts of the state. 


NEW YORK WATCHING SITUATION 


NEW YORK, Dec. 18.—Commenting 
upon the unsatisfactory conditions that 
have obtained in Dallas for a number of 
years but' which have now reached an un- 
bearable point, an executive of a leading 
company of this city maintained that if 
the local men insisted upon securing 
higher and yet higher commissions the 
logical outcome would be the disruption 
of what is known as the American 
agency system and the_ substitution 
therefor of the European plan of salaried 
offices at strategic centers, each having 
jurisdiction over a given territory. 

As the largest premium producing 
center in Texas and second only to At- 
lanta in such respect in the entire south, 
Dallas for over 20 years has been an im- 
portant general agency center, a number 
of leading firms maintaining head- 
quarters there. So long as the general 
agencies confined themselves to develop- 
ing business throughout their entire 
field the payment of special commissions 
to them was wholly justified, a condition 
that was reversed when several offices, 
ignoring the outside field, used the mar- 
gin allowed to employ numerous solici- 
tors in Dallas, freely appointing as such 
blacksmiths, tradesmen and even hot 
tamale vendors. To such a degree was 
the practice carried that the naming of 


companies | 


——= 


CHARGE IS RESENTED 


|LOCAL AGENTS ARE UPHELD 


City Manager Jervey of Portsmouth, 
Va., Declares That Local Agencies 
Have Cooperated Loyally 


At the meeting of the Internationa] 
Association of Fire Chiefs in Richmond, 
Chief Foster of the fire department of 
the Portsmouth, Va., Navy Yard, ip 
his talk severely castigated the local 
agents at Portsmouth, complaining that 
| they had threatened to sever their mem- 
bership in the chamber of commerce 
there because of the fire prevention 
activities of that body on the ground 
that these activities would hurt their 
business. Fire Chief Foster since his 
talk has been taken to task by local 
agents of Portsmouth and in fact the 
Virginia Association of Insurance 
Agents. He has endeavored to explain 
what he said and to squirm out of it, 
However, one of the editorial staff of 
THe NATIONAL UNDERWRITER attended 
the convention, listened very attentively 
to what was said and took down accu- 
rately the Gemarks that Chief Foster 
made. 

J: P. Jervey, city manager of Ports- 
mouth, in a letter to THe NArTIonat 
UNDERWRITER, says that he is _ personally 
acquainted with the leading fire insur- 
ance agents of Portsmouth and he con- 
tends that the statement made by Fire 
Chief Foster is incorrect. City Mana- 
ger Jervey says: “All of these agents 
have cooperated with us in every way 
in attempting to get our fire depart- 
ment on the highest possible basis of 
| efficiency with the funds available and 
| have also cooperated with the chamber 
| of commerce. I am informed by the 
' secretary of that body that the local 
| agents have cooperated splendidly in all 


matters looking to the advancement of 
the city.” 


HAIL EXPERIENCE GIVEN 


The Western Hail & Adjustment 
Bureau has furnished companies with 
hail results for 1923, also the total re- 
sults for the years 1915 to 1923 inclu- 
sive by states. The total liability over 
all states for 1923 was $70,603,699; total 
losses, $4,958,229, a loss ratio of 7.022 
The figures for the nine 
years are as follows: 











on that basis. 
Loss 
Liability Losses Ratio 
| Colorado ..$ 39,754,588 $3,323,493 36 
| Illinois 6,873,344 11,603 .168 
|Indiana ... 5,117,326 32.454 634 
| SS ae 4,460,095 77,792 1.744 
| Kansas ... 222,337,410 9,933,083 4.46_ 
| Kentucky.. 2,632,527 18,057 685 
Michigan.. 113,648 Nil Nil 
Minnesota. 53,096,375 1,480,648 2.788 
Missouri . 10,512,131 118,970 1,132 
Montana ,. 411,970,740 2,879,437 6.86 
Nebraska . 118,212,640 6,575,908 5.562 
N. Dakota. 76,417,200 5,3 723 6.987 
N. Mexico. 2,385,163 1 510 8.113 
Ohio we 1,265,252 27,43 2.168 
Oklahoma.. 53,808,294 2,507,378 4.659 
S. Dakota. 48,774,621 2,209,454 4.529 
Tennessee. 145,407 1,003 .689 
Wisconsin. 683,994 12,747 1,863 
Wyoming.. 2,536,544 297,164 11.715 
—— 
men of this character as agents was 
forbidden by the insurance department; 
unfortunately the authority of the de- 
partment to so rule was challenged by 
the courts and the old condition was soon 
restored. For the situation that has 





since developed, companies and agents 
are alike to blame, and neither can point 
the finger of the scorn at the other. It 
is recognized that if a condition of sanity 
is to be restored there must be concerted 
action by both parties at interest. 





Texas Notes 


Edwin Hobby & Co. of Dallas, for sev: 
eral years dealers in investment og 
ties, have completed plans for the oe 
ganization of a _ complete insurane 
agency, which will be under the sup 
vision of R. G. Chapman, 

Fire early am yd Fema 5 bs 
the building and contents 
Palmer Company at 405-07 Lacy street 
Dallas, with an estimated lost of $159, 
| 000, largely covered by insurance. 
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HINT ANTI-TRUST MOVE 





SEPARATION UP IN KANSAS 





Attorney General Threatens Use of 
Inquisitorial Powers as Baker 
Starts Hearing 


TOPEKA, KAN., Dec. 19.—The in- 
quisitorial powers of the state and the 
anti-trust laws will be used against 
Western Union companies if they at- 
tempt to enforce the separation rule in 
Kansas. This was the notice served 
upon the companies by Superintendent 
Baker and Charles B. Griffith, attorney 
general, just before the hearing began 
today on the application of the separa- 
tion rule in this state. The hearing 
originally was set for Dec. 12 but was 
postponed until today on account of 
the taking of evidence in the rate suit 
in New York. 

Asked for Legal Opinion 


Pending the hearing the superintend- 
ent sent to the attorney general all of 
the facts relative to the separation or- 
der of the Union companies and asked 
for a legal opinion as to what steps 
the state ought to take. There are 
about 250 mixed agencies in Kansas. 
There was a row between the Union 
and Bureau companies in 1911 and a 
separation order issued. But the Kan- 
sas department ruled against it and is- 
sued a general order permitting mixed 
agencies, with the rule that the com- 
mission basis at the lowest rate would 
prevail in all mixed agencies. In this 
state the rule was that in mixed agen- 
cies the commission rate of the Union, 
on mercantile building and contents 
risks would apply to Union, Bureau and 
non-affiliated companies. For the 12 
years the Kansas rule has been work- 
ing satisfactorily, at least to the agents, 
it is asserted. 

Would Work Hardship 


The contends that the 


department 


enforcing of the separation rule would 
work a great hardship on many agen 
cies and might seriously endanger some 
of the insuring public in this state. In 
his letter to Mr. Baker the attorney 
general said that the separation rule 


appeared to him to be a combination 
in restraint of trade and a conspiracy 
which might result in serious and 
inconvenience to the insuring public. 
It might also do irreparable damage 
to the business of many agencies. The 
state’s anti-trust laws give the attorney 


1 
loss 


general wide powers of inquisition to 
get the evidence on which to _ base 
ouster suits against alleged violators 


of the law. The attorney general served 
notice that he was prepared to use 
these inquisitorial powers and also the 
state anti-trust laws in preventing any 
damage or injury to the people of the 
State. 
What 
The 


Says: 


Attorney General Says 


letter of the attorney general 


In reply to your request for an opin- 
ion as to the legality of the contemplated 
enforcement of the separation rule by 
the Western Union companies operated 
in Kansas, I have to advise that from a 
preliminary investigation, I have ar- 
rived at the conclusion that the action 
of these companies will probably result 
in a violation of Section 6409 of the 
General Statutes of 1915, and will prob- 
ably result as well, in a serious loss and 
inconvenience to the insuring public. 

You understand, of course, that I do 
not desire to come to a final conclusion 
in this matter without using the powers 
of inquisition which are vested in my 
office, to ascertain the facts more fully. 
However, under the facts and circum- 
stances in so far as I have been able to 
ascertain them, if the Western Union 
companies should on Dec. 31 withdraw 
by concerted action, or as a result of 
concerted action, from the various agen- 
cles located in this state, I would be 
constrained to exercise my power of 
inquisition with a view of starting quo 
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ANTI-FOREIGN PROPAGANDA SEEN | 








aganda going the rounds in West- 

ern Union territory over the sepa- 
ration matter. This is due to the fact 
that most of the foreign companies be- 
long to the Western Union. Some of 
the material being furnished agents 
comes out anonymously and no trace 
can be found as to the authorship as 
the stuff is sent out under plain cover. 
One card for example prints on one 
side the names of the foreign owned 
and controlled companies in the West- 
ern Union. 

Card Is Received 


"T seanda is much anti-foreign prop- 


During the last few days agents in 
various parts of the central west have 
been receiving blank envelopes post- 
marked from different points, the card 
reading as follows: 

There are 50 foreign owned and/or 
controlled fire insurance companies hold- 
ing membership in the Western Union. 

There are 65 American companies 
members of the same organization. 

The foreigners write approximately 
40% of the premiums. 

The Union believes in “separation.” 

The foreign companies are very influ- 
ential in the Union. 

“Separation” is un-American. 

Do you believe in foreign domination 
of the fire insurance business of Amer- 
ica? . 

Think It Over, Mr. Agent! 
Information Is Disjointed 


The Western Union headquarters does 
not know who is sending out these 





RED J. SAUTER, as chairman of 
the theft committee of the National 


Automobile Underwriters Confer- 
ence, recently issued a summary of 
theft condition by states. The report 
took up the states in alphabetical order, 
and those from Maryland on are given 
herewith, the portion of the report cov- 


ering states higher up in the list hav 





ing been printed in previous issues of 
THe NATIONAL UNDERWRITER: 


MARYLAND 














Splendid cooperation is being received 
from the Department of Motor Vehicle 
of Maryland, working under the title | 
law. The state police have also coop- 
erated and local police departments 
throughout’ the state are responding 
promptly when requested to do so. 

Stolen Recovered 
Year of 1922.. ° 97 54 
| Year Of 1921. secvcecss 75 43 
| Baltimore ....cccececs 107 82 
| MINNESOTA 
| Conditions in this state, with the ex- 
ception of the Twin Cities, are very good 
| and a material improvement for the first 
| eight months as compared with the same 
| period last year in both Minneapolis and 
| St. Paul. The police departments in both 
cities have been provided with special 
automobile details doing efficient work 
and much better cooperation between 
the two departments now exists. Fur- 
ther improvement is looked for during 
the coming year, 
Stolen Recovered 
1922 1923 1923 
Duluth .....cccee- 137 183 
Minneapolis 943 647 
Bt. Paul .cocsssce 517 438 
Winona ..ccccee 11 18 
MISSOURI 

A bad state from a theft standpoint, 

if not one of the worst, with 85 percent 


proceedings if the inquisition 
should reveal a violation of the statute 
mentioned above. In using the term 
“concerted,” I do not mean to imply that 
in order to constitute a violation of 
Section 6409, all of the companies would 
necessarily have to withdraw at a cer- 
tain time, but I refer rather to their 
withdrawing at any time under a prear- 
ranged agreement. 


warranto 








cards but calls attention to the fact that 
the “information” is considerably dis- 
jointed. 

There are now 164 organizations rep- 
resented by membership in the Western 
Union. Of these 97 are purely Ameri- 
can and have no foreign attachments. 
There are 67 foreign companies or those 
affiliated with foreign companies. 

The premiums written in 1922 in what 
is known as Western Union territory, 
were as follows: 

American companies ......$100,234,737 
Foreign and affiliated...... 41,614,684 


DO iss cvecsseveasees een 
Mistake Is Pointed Out 


The Western Union members say 
that those sending out the anonymous 
cards need to get out a new pencil and 
figure a little more closely. The 40 
percent evidently means that the for- 
eign and affiliated foreign companies are 
writing about 40 percent of the total 
premiums of American companies but 
not of the total premiums of all com- 
panies. The official records show that 
American companies wrote over 70 per- 
cent of the total premiums of Union 
companies. As one of the company 
officials puts it, “If companies writing 
70 percent of the premiums are Ameri- 
can and believe in separation then it 
cannot very well be un-American. At- 
tacks of this kind rarely prove anything 
but a boomerang.” 


AUTOMOBILE THEFT SITUATION IN 
VARIOUS STATES AS GIVEN BY SAUTER 


of the thefts confined 





to the five princi- 
pal cities: St. Louis Kansas City St 
Joseph, Joplin and Springfield During 
the year Chief of Police O’Brien at St. 
Louis established a fully equipped auto- 
mobile detail with 16 men devoting their 
time exclusively to automobiles and they 
hav been accomplishing excellent re- 
sult An improvement is looked for 
Kansas City shows an increase in the 
number of thefts with almost 90 percent 
efficienc in recoveries A splendid de 
tail i maintained and Kansas City 
showing a marked improvement over 
what it has been in former years 

St. Joseph presents a difficult propo 
sition. An automobile detail is needed 
and the Autotomobile Protective & Ii 
formation Bureau intends to give par- 
ticular attention to this point during the 
coming year, 

Joplin shows some improvement. \ 
change of administration in Springfield 
brought about better cooperation. The 
new chief of police is interested and 
material improvement is hoped fo: 

Stolen R 
1922 1923 lt 
COPTHORO. ssa ccs 16 12 
Jefferson City .... 6 5 
Kansas City ..... 799 816 
Bt. COSSDR oc cvves 99 203 
Bt; BOGW sK.0s0ees 131 1664 
WEDD CIF cocvccc ea 5 ae 2 
MISSISSIPPI 

Conditions in Mississippi are such that 
very little trouble is experienced from a 
theft standpoint. 

NEVADA 

The Pacific Coast Conference Theft 
Bureau reports very little activity on 
the part of thieves in this state The 
majority of the cases are violation of 
the national motor vehicle theft act and 
these are handled in a very satisfactory 
manner by the federal authorities 

A survey of the general conditions in 
Nevada will be made in the very near 


future by one of the investigators of the 
Pacific Coast Bureau. 
NEBRASKA 


for a 
eight 
with 
number 


Omaha has been the high spot 
number of years, but for the first 
months of this year as compared 
the same period last year the 
of thefts is reduced slightly over 45 
percent and the record of recoveries is 
remarkable. A most efficient police de- 

(CONTINUED ON .PAGE 50) 





23 


SUIT ON BINDER IS DECIDED 


American Surety Won Its Case Brought 
Against a Number of the Fire 
Insurance Companies 


NEW YORK, Dec. 19.—In a suit on a 
binder of insurance, one of the few 
which have been tried in recent years, 
a verdict for the full amount claimed 
was rendered today in favor of the 
American Surety of New York against 
the Patriotic in the New York county 
supreme court. Other suits totaling 


$50,000 will be brought by the American 
Surety against the London & Scottish, 
Merchants Fire, National Liberty and 
the Scottish Union & National. The 
suits were the result of a fire early in 
the winter of 1920 which destroyed 
65,000 bags of cement and lime being 
stored in Brooklyn for the construction 


of the 21-story addition to the American 
Surety building. The Patriotic declined 
to make payment under the terms of the 
binder, asserting, among other things, 
that there had been an improper descrip- 
tion of the location of the insured goods. 

The legal questions involved were 
whether a binder must be absolutely ac- 
curate and precise in its description of 
location and the effect of alleged misrep- 
resentations outside the written 
tract. 


con- 


Interest in Figures 
NEW YORK, Dec. 20.—Interest at- 


taches to the examinations made dated 
Aug. 31, 1923, of the Merchants & Ship- 
pers and the United States Lloyds for 
the reason that these two companies 
will shortly merge. According to the 
report the Merchants & Shippers shows 
total admitted assets of $628,667, total 
liabilities $163,290, net surplus $215,376, 
which with the capital of $200,000 gives 
a surplus to policyholders of $465,376. 

The report on the United States 
Lloyds shows total admitted assets $3,- 
783,879, total liabilities net 
surplus $831,585 and surplus to policy 
holders $1,631,585. 








$2,152,293 


Sprinkler Leakage Change 


The Eastern and Western Sprinkler 
Leakage Conferences have. adopted a 
new method of treating damagabiilty 


charges on sprinkler leakage risks. In 


the past no distinction has been mad 


between a stock in a mercantile and 
in a manufacturing risk. Under the 
new method stocks will be graded as 
to whether they are manufacturine ‘ 


Oo 


ercantile risks or of sole oc« upancy or 


multiple occupancy. This change is in 
addition to the eight classifications on 
damagability charges, 


\. H. Grupe, vice-president of H. B 
& Co. of Chicago, will sai 
for Europe accompanied by 
Irs. Grupe where he will remain 
Feb..1. Mr. Grupe will 
the purpose of familiarizing 
operations of Llovds 
Alexander & Co. now 
considerable business 


( xande T 
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Newark Field Appointment 
Warren E. 


Buell has been apointed 


special agent of the Newark in New 
Jersey and New York suburban ter- 
ritory assisting State Agent J. U. 
Dixon, Both will make headquarters 


at the home office. Mr. Buell has been 
with the Newark for nine years in vari- 
ous capacities. 





American Alliance’s Figures 


NEW YORK, Dec. 20 A report of an 
examination of the American Alliance by 
the New York department bearing date 
of June 30 1923, has just been made 
publie It shows that the company now 
has admitted assets of $4,617,371, liabili 
ties, $1,789,685; net surplus, $1,827,690, 
and surplus to policyholders, $2,827,690 

Report on General 

NEW YORK, Dec. 19.—An examination 
recently made by the insurance depart- 
ment of New York shows that the Gen- 


eral of France has as of Aug. 31 of this 


year, admitted assets, $1,418,160; liabili- 
ties, $1,057,542, and surplus to policy- 
holders, $366.618. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Symbol of the Covered Wagon 


Ir 1s always interesting to note the 
anniversaries of great insurance insti- 
tutions, especially when they chronicle 
the fact that these corporations have 
reached a stage in their areer when 
they can be classed as veterans. 

Next year the Sprincrietp Fire & 
Marine will observe its 75th anniver- 
sary. Naturally, it will make an effort 
to arouse the interest of its agents and 
friends in its behalf. The SprINGFIELD 
deserves recognition because of the 
prominent part that it has played in the 
underwriting history of the entire coun- 
try. The SprincrFIeLp can well be re- 
garded as an example of a clean com- 
pany, honorably conducted, possessing 
a spirit in its organization that is worthy 
of emulation. 

The company has adopted as its sym- 
bol for the anniversary year the Cov- 
ered Wagon, which it will use in its 
literature and advertising touching on 
the jubilee year.’ This symbol is used 


because the company was organized in 
1849, the historic year of the great gold 
rush to California and other movements 
which carried the pioneers throughout 
the central west and even farther to 
establish a civilization in a new land. 
Since that momentous year, great events 
have occurred in history. The moving 
wagon of the old pioneer days is a relic 
of the past but it carried to an unde- 
veloped land those sturdy men and 
women who were the forebears of the 
people who have made America “out 
where the west begins.” 

The life of the SPRINGFIELD is syn- 
chronous with the history of fire insur- 
ance in the United States. There are 
older companies but the developments 
in the business have come since the 
Civil War. The SprincFietp has taken 
a prominent part in all the activities 
because of the able and far-seeing men 
at its home office and its various depart- 
ments. 


‘Yes, We Have No Bayano’’ 


“ 


Tue country is laughing at the “in- 
vestors” in the great Bayano bubble at 
Chicago, but no one spares a chuckle 
for those who sign an interinsurance 
power of attorney. Koretz, the Bayano 
king, was trusted absolutely by the in- 
vestors for over 10 years. He sold his 
shares to select customers. He paid fat 
dividends—and he had a sense of hu- 
mor. “Yes, we have no Bayano” was 
one of the framed mottoes in his lux- 
urious office. 

It is said that the newspaper “comic” 
strips have their vogue because the 
readers always know when to laugh. 
They can haw-haw when they get to the 
last panel, because they know the point 
is always there. But the country has 
not identified the reciprocal power-of- 
attorney as comic, The hard-headed 
business man likes pictures better than 
fine print, and he would rather read the 
comics than take a legal-looking docu- 
ment to a lawyer to help him find the 
joke. 


The trust reposed in Koretz was no 
greater than that bestowed upon the 
attorney-in-fact by the signer of the 
average power-of-attorney in a recipro- 
cal. There are scores of such docu- 
ments that have about the same effective 
value, outside of faith in the manage- 
ment, as the stock certificates had for 
the friends of Korertz. 

The Koretz explosion is only a mo- 
mentary ripple on the stream of easy 
money. It will not hurt the business of 
other schemers. In fact, by releasing 
the share of easy money that was pour- 
ing into his pockets, it will improve the 
pickings of the others. Neither do the 
explosions in reciprocal insurance lead 
members to read their contracts. The 
amazing “kick” in some of the powers- 
of-attorney hardly gives a thrill in these 
bootleg times. Unless the managers 
get out their contracts in cartoon form, 
the insuring public will never know 
what is in them until the explosion 
comes. 


Up Against the Grindstone 


HERBERT KAUFMAN says that every- 
body who ever did anything anywhere 
had to find the grind stone and run him- 
self against it, until he developed an 
edge that would cut something. Half 


of greatness is grit. When intelligence 
is backed up by determination not to 
back down, the only thing under the 
sun that is impossible is something that 
can’t be imagined, 
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Frank C. McElroy of Oswego, Kan., 


| following the installation by 


Superin- 


state agent of the Marquette Nation: il | tendent of Agents Carl Claussen. 


Fire, well known in politics and active 
in insurance, has announced his can- 
didacy on the Democrat ticket for 
state superintendent of insurance of 
Kansas. Mr. McElroy gave a dinner to 
the precinct committeemen and other 
party leaders in his county the other 
night when he stated his position. Talks 
were made by C. J. Peterson, state 
Democratic chairman in the last cam- 
paign and now bank commissioner; 
State Fire Marshal Elmer Scott, Charles 
Stephens of Columbus, Kan., and other 
prominent Democrats. Mr. McElroy’s 
candidacy was unanimously endorsed. 
Mr. McElroy, aside from being state 
agents of the Marquette National Fire, is 
receiver for a number of defunct banks 
in southeastern Kansas. He has a strong 
following of friends. Mr. McElroy has 
taken an active part in politics in Kan- 
sas. He owns a farm near Oswego. He 
was formerly in the business in Chicago. 


E. M. Allen of Helena, Ark., former 
president of the National Association 
of Insurance Agents, was down east for 
a week or so, and spent last Saturday 
in Chicago. 


William H. Clare, local agent at Jol- 
iet, Ill., died last week. Mr. Clare was 
very prominent politically, being the 
Democratic leader at Joliet. He was 
collector of the port of Chicago during 
the Woodrow Wilson administration. 


Alfred T. Jones, one of the chief ex- 
aminers in the western department of 
the Liverpool & London & Globe, was 
found dead in his bed Sunday. Mr. 
Jones left the office Saturday evening 
and attended the theater with his 
brother and sister, who are visiting in 
Chicago. He had a breakfast engage- 
ment with them and when he did not 
appear they telephoned his boarding 
house, leading to the investigation 
which brought the sad tidings. Evi- 
dently he had suffered from heart fail- 
ure. Mr. Jones was formerly special 
agent of the company in Wisconsin, 
serving in that capacity for 12 years or 
so. He was called to the western de- 
partment May, 1921. Prior to going 
with the Liverpool he was ‘connected 
with the drug trade. He was a regis- 
tered pharmacist. 


William J. Bozdech of Chicago, spe- 
cial agent of the London & Lancashire 
in Cook County, was installed as master 
of William McKinley Masonic Lodge 
No. 876 the other evening, there being 
a dozen members of the London & Lan- 
cashire staff present at the ceremony. 
There are 22 employes of the London & 
Lancashire in the western department 
in the office and field, members of the 
order, who gave Mr. Bozdech an en- 
vengraved silver and ebony gavel. They 
also presented him with an illuminated 
and engrossed expression of their es- 
teem. These were presented to him 





Allan L. Miss, in charge of the Eau 
Claire, Wis., branch of the Western 
Adjustment, is the proud father of a 
baby girl, born recently. Mr. Miss is 
well known in Wisconsin insurance cir- 
cles, and was made a gander of the 
3lue Goose at the meeting of the Wis- 
consin Pond at Delavan Lake. 

Richard N. Mann was married Dec. 
15 in Coldwater, Mich., to Margaret 
Rose of that city. Mr. Mann is well 
known in middle west territory, having 
traveled for the Hartford Fire previous 
to his connection with Burtenshaw & Co. 
of Detroit, where he is now manager. 


Louis L. Newberg, state agent for the 
National of Hartford, with headquarters 
in Milwaukee, narrowly escaped serious 
injury and possible death when the 
automobile in which he was riding 
skidded and turned over on a stretch of 
slippery road near Sheboygan, Wis. 
Mr. Newberg escaped serious injury 
through a miracle, emerging from the 
wrecked car with a wrenched leg and 
strained body muscles as the only 
marks. The car was badly damaged. 

Willard Merriam, president of Mer- 
riam, Ellis & Benton, one of the larg- 
est real estate and insurance firms in 
Kansas, died last week at Kansas City, 
Kan. He had been a leader in business 
and civic affairs there for 25 years. He 
was chairman of the committee that 
brought about the adoption of the com- 
mission form of government in Kansas 
City, Kan. Death was sudden, Mr. 
Merriam having been stricken in his 
room at the a Hotel, Kansas 
Citv, Mo., at 4 p. m., death occurring a 
little more than os "hour later, before 
the ambulance reached the hospital. 


W. E. McCullough, who retired last 
year as western manager of the Queen, 
is now living in Los Angeles, Cal., and 
is manager of the Merrick & Reddick 
agency there. Mr. McCullough was 
for many years assistant manager of 
the Queen of Chicago and was ad- 
vanced to the managership when P. D. 
McGregor retired. Shortly after as- 
suming charge, however, he was forced 
to retire from active business life ow- 
ing to ill health, He is now much im- 
proved and plans to reside permanently 
in Los Angeles. 


William C. Lyle, general agent of the 
St. Paul Fire & Marine at Omaha, has 
been elected president of the Happy 
Hollow Club of that city at a time 
when such position calls for especially 
fine executive ability. This club is the 
largest west of St. Louis and is now in 
transition period from club grounds at 
the edge of built-up part of Omaha to 
a more pretentious site beyond the city 
limits. 














A GLIMPSE OF BUSINESS IN INDIA 





HE Nationa UNDERWRITER is in re- 
"T ceive of an interesting letter from 

Jessaram & Co., Bunder Road, 
Karachi, India. They state they “desire 
to represent one or two insurance com- 
panies of your side willing to extend 
their business to this side and appoint 
agents for the purpose.” They would 
take to marine insurance first. 

Karachi, “gate of foreign commerce,” 
according to booklet accompanying the 
letter, is “the commercial heart of Sindh, 
British Baluchistan, the Punjab and 
United Provinces: and the Northwestern 
and Jodhpur Bikaner Railways are the 
arteries and veins thereof.” 

Jessaram & Co, are general commis- 
sion and insurance agents, established in 
1921. Mr. Jessaram C. Panjabi was 
formerly in the sales department of 





Messrs. Yusafali A. Karimji & Co, and 
later a partner in K. I. Gvalani & Co. 
He started business “in his own name 
single handed” in 1921, but has added 
Mr. P. S. Tipnis as partner, who looks 
after the office with an assistant and two 
brokers for sundries. Mr. Jessaram di- 
rects the concern, besides looking after 
the business of the firm in the bazaar. 

The firm maintains sample rooms for 
merchandise and has or desires an 
agency for a great variety of merchan- 
dise, such as carriages, candles, cash- 
meres, earthenware, electric lamps, em- 
broideries, ochres, oil man stores, oils, 
varnishes, velvets, vinegar, etc. It sells 
accident, ‘fire, life and marine insurance, 
and represents the Mysore Government 
Security Life & Marriage Insurance 


Company of Mysore. 
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FIRE PREVENTION RESULTS 


Excellent Showing Made in Report of 
J. P. Hershberger, Secretary of 
Ohio Association 


COLUMBUS, O., Dec. 18.—J. P. 
Hershberger, secretary of the Ohio Fire 
Prevention Association, in reporting on 
the year’s work shows results obtained 
from town inspections as follows: 


ASHLAND—Inspected Feb. 15; risks 
inspected, 184; number passed without 
recommendations, 53; number found de- 
fective, 131; number reported corrected, 
88; making the percentage corrected 
68 percent. 

SPRINGFIELD — Inspected March 7; 
risks reported on, 541; number passed 
without recommendations, 156; number 
found defective, 385; number reported 
corrected, 226; making a total corrected, 
59 percent, 

CANTON—Inspected May 10; risks in- 
spected, 783; number passed without 
recommendations, 296; number found de- 
fective, 487; number reported as cor- 
rected, 272; making the percentage cor- 
rected 56 percent. 

LIMA—Inspected May 24; risks in- 
spected, 530; number passed without 
recommendations, 147; number found de- 
fective, 383; number reported as cor- 
rected, 279; making the percentage 73 
percent. 

PORTSMOUTH — Inspected Sept. 19; 
risks inspected, 338; number passed with- 
out recommendations, 97; number found 
defective, 241; number reported corrected, 
144; making the percentage corrected 
59 percent. 





Total number risks inspected, 22,376; 


number found defective, 1,627, or 68 per- 
cent; number reported corrected to date, 
1,009, or an average of 63 percent. 
Attendance—Ashland, 23; Springfield, 
64; Canton, 74; Lima, 55; Portsmouth, 20. 


Especially good results are reported 
from the follow-up system of first and 
second request postal cards, instituted 
by R. E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, which is bringing out 
inquiries from owners of property—far 
more than ever before. 

The speakers bureau has been called 
upon frequently and speakers have been 
supplied in 28 instances. The total 
number of people addressed 2237, while 
at five of these points 2335 school chil- 
dren were also addressed. This does not 
include the towns where inspections 
were held. Public meetings were held 
at Ashland, Springfield, Canton and 
Lima with approximately 985 in attend- 
ance, while talks on fire prevention were 
made before something like 16,000 
pupils. Home inspection blanks were 
distributed in all the schools where in- 
spections were held; in one town 1,000 
rubber tube gas connections were re- 
ported on these blanks; in another 445. 
In Ashland, Canton and Springfield, the 
Boy Scouts rendered effective assis- 
tance. 


Premiums in Cincinnati 


Present indications are that the total 
fire premiums in Cincinnati this year 
will reach the peak figure of 1920 and 
that the losses will not be very severe 
unless disastrous fires occur during the 
remainder of the year. 
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FIRE INSURANCE AND CREDIT | 


Cleveland Club Hears Good Talk on | 
That Subject—Discusses Com- 
mission Proposal 





CLEVELAND, O., Dec. 18.—D. W. 
Cawley, secretary of the Cleveland As- 
sociation of Credit Men, was the speaker 
at the monthly meeting of the Fire In- 
surance Club of Cleveland last week. 
His talk had to do with the relations 
of fire insurance to credit work. He 
discussed the importance of the amount 
of property insurance in the financial 
statements submitted for credit pur- 
poses, and declared that some credit 
men are very particular on this point, 
while the majority are somewhat indif- 
ferent. 





Mr. Cawley believes that there is an 
opportunity for credit men and insur- 
ance agents to cooperate to the benefit 
of both in seeing that all credit risks 
are properly protected by insurance. It 
is certainly of importance that all credit 
managers be awake to the necessity of 
a sufficient amount of insurance on 
every concern to which they extend 
credit, and the insurance men can bring 
about an interest in this matter. Some 
credit managers require insurance to 80 
per cent of the property value, but Mr. 
Cawley feels that full coverage would 
not be amiss. He also spoke of the in- 
terest which the National Association of 
Credit Men is taking in the prevention 
of fire waste and the work it has done 
in the apprehension of firebugs. 


Discuss Commissioners’ Action 
Before this address the members dis- 


cussed the resolution adopted by the 
Insurance Commissioners’ Convention, 





asking the organizations of companies 
ind agents to get together on the ques- 
tion of uniform rates of commission for 


the entire country, and eventually sub- 
mitting the results to that body for ap- 
proval. Some of the agents feel that 


this would be virtually placing the mat- 
ter in the hands of politicians, some- 
thing ‘that has been feared ever since 
this matter was stirred up by the com- 
panies. Many of the agents feel that 
the questionnaire on the cost of agency 
operation here should be completed as 
soon as possible, in order that the facts 
may be at hand when the ideas of the 
commissioners are put into action. A 
motion, by A. W. Neale, to the effect 
that the question of cooperation on this 
point be taken up with other excepted 
cities was referred to the board of direc- 
tors for action. It is the belief that 
they should follow the example of 
Cleveland and secure data which may 
be used when an attempt is made to fix 
commissions for the entire country. 

There is a feeling that large city 
agencies can not be operated on a rate 
of commission that would be sufficient 
for smaller cities and towns and that it 
would be unfair to ask them to do so. 
On the other hand, it might not be fair 
to put the commissions of the smaller 
places up to the point required in the 
large cities. 


Report on Columbus Schools 


COLUMBUS, O., Dec. 18.—In a report on 
the condition of the Columbus schools, 
made a few days ago to State Fire Mar- 
shal Miller by J. A. Welch, chief of the 
fire prevention bureau, recommendation is 
made that more fire extinguishers be pro- 
vided and that a better fire alarm system 
be installed. It is said that while the 
buildings are in good condition as a rule, 
there are a number of hazards that must 





LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 

John Kay, Vice-Pres. 
A. H. Hassinger, 

Wells T. Bassett, 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 


and Treas. 
Secretary 
Secretary 





Organized 1855 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$2,250,000.00 
All other 

liabilities. . 9,004,301.01 
Net Surplus.. 4,436,386.20 


WE seven $15,690,687.21 


Policyholders Surplus, 
$6,686,386.20 














President 
Vice-Pres. 


Henry M. Gratz, 
Neal Bassett, 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 

. Hassinger, Secretary 

‘Well s T. Bassett, Secy. 


Girard F&M. 


INSURANCE Co. 


of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $1,000,000.00 

All other 
liabilities. . 

Net Surplus.. 


2,665,678.50 
1,110,233.48 





Total .. . $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .$ 600,000.00 
All other 
liabilities. . 


Net Surplus. . 


1,916,251.22 
945,537.10 





Total .......$3,461,788.32 


Policyholders Surplus, 
$1,545,537.10 











H. M. Schmitt, 
Neal Bassett, 
John Kay, 
Thos. A, 

A. | 


President 
Vice-Pres. 
Vice-Pres. and Treas, 
Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital . $1,000,000.00 
All other 
liabilities. . 


Net Surplus.. 


1,329,033.00 
1,452,589.00 





Total Assets .$3,781,622.00 


Surplusto Policyholders, 
$2,452,589.00 
















Western Department— 137 South La Salle Street—Chicago, Illinois 


‘WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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F.. T. BOLTON 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 Residence: Lake View 4638 

















A Sign of 
Satisfaction 


A policy bearing the trademark of the 
Henry Clay Fire Insurance Company means 
more than average protection to the prop- 
erty owner. He knows in case of loss, his 
claim will be promptly and fully settled— 
he realizes he has bought absolute indem- 
nity when he sees the well-known trade- 
mark on his policy. 

Sell your clients dependable protection 
—policies in 





This likeness of the 


Great Commoner is 
our seal and your 
mark of protection on 
an insurance policy. 


The Henry Clay 


Fire Insurance Co. 


CLAUDE F. SNYDER 


Vice-President and Manager 


LEXINGTON, KY. 











be removed. Fire drills are advocated in 
all the buildings, and in some places it 
has been observed rubbish has been per- 
mitted to accumulate. 


Nominating Committee Named 


Carl Kleve, Joseph A. Haas, C. C. 
Rothier, Arthur L. Clemons and Gordon 
G. Bennett have been named by Joseph 
T. Dillhoff, president of the Cincinnati 
Fire Underwriters’ Association, as the 
nominating committee to name six mem- 
bers for election to the executive com- 
mittee of the association. This commit- 
tee will present its report at the 
January meeting of the organization. Ata 
meeting of the association last week, 
special resolutions were adopted ex- 
pressing sorrow of members of the as- 
sociation at the death of Robert’ M. Cox 
of the Cloud & Cox agency. 





New Cincinnati Agency 


Richard Dana, Robert P. Doldman and 
others of Cincinnati have organized the 
Manufacturers’ Insurance Agency and 
have established offices at 520 Dixie 
Terminal building. The agency is writ- 
ing for the Republic of Pittsburgh and 
the Casualty Association of Detroit. 


Death of Robt. M. Cox 


Robert M. Cox of the insurance agency 
of Cloud & Cox of Cincinnati died at his 
home in Cincinnati, Dec. 11. Mr. Cox 
was 69 years of age and had been in the 
insurance business for many years. The 
agency of Cloud & Cox will be continued 
for the present at the same location and 
under the same name, the business being 
handled by Louis Pfeiffer and Howard 
Lepper. 


Willis to Brooks-Stafford Co. 


CLEVELAND, O., Dec. 15—M. C. Willis, 
who has for some years operated in con- 
nection with the Fred P. Thomas Com- 
pany, will, on Jan, 1, go to the Brooks- 
Stafford Company, one of the largest 
offices of the city. The business will 
be operated in a general way along the 





same lines as in the past. Mr. “Willis 
| will have the Hartford, Queen and Bos- 
| ton for fire and the Hartford and Ocean 
{for bonds. He is a member of the Fire 
| Insurance Club of Cleveland. 

| Mr. Willis was for 16 years secretary 
|of the Fire Insurance Exchange, which 
is now the Fire Insurance Club, and for 
the past eight years has been in busi- 
| ness for himself. He stands high among 
the business men of the city and has 


been 


dertaken. 


successful in whatever he has un- 


Requires New Qualification Blanks 


COLUMBUS, Q., Dec 18 -Superin- 
| tendent Conn has written to all fire and 
miscellaneous companies, requesting that 


| they circularize their agents and solici- 
peeix saying that no licenses will be 

issued to agents and solicitors in 1924 
}unless new qualification blanks are 
| filed. This is required by law which went 


eS. SS 


Kirby Building 
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WE INSURE ANYTHING 


THE E. P. LENIHAN COMPANY 
Cleveland, Ohio 


T= =SSH 





Capital Stock, $250,000.00 


THE 
Assets, $762,000.00 
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CASUALTY 
INSURANCE 
COMPANY 


AUTOMOBILE 
PLATE GLASS 
CASUALTY LINES 


B. D. LECKLIDER, Pres. 





HAMILTON 








Policy Holders’ Surplus 
$420,000.00 


AUTOMOBILE 
PLATE GLASS 
CASUALTY LINES 


HOWARDSLONEKER, Secy. 














into effect in July, 1917, at which time 
the qualification blanks were filed, but 
it has been discretionary with the insur- 
ance commissioner whether new licenses 
shall be issued on the old qualification 
blanks. Mr. Conn says that he feels that 
after a lapse of six years, new blanks 
should be submitted because of the many 
changes made in that time in the per- 
sonnel of the agents and solicitors. It is 
also in the interest, he says, of the pub- 
lic, the insurance world and the depart- 
ment. Mr. Conn says that most of the 
companies have written to him express- 
ing approval of his action, requiring the 
filing of new blanks. 





Conn to Address Agents 
Superintendent H. L. Conn of the Ohio 
insurance department has been invited 
to address meetings of insurance asso- 


ciations in Youngstown and Lima, but 
no dates have been set. 
Ohio Notes 
William B. Shaw, aged 52 years, an in- 
surance adjuster, fell dead of cerebral 
hemorrhage in a garage at Lima, O., a 
few days ago. He moved to Lima two 


month ago from Toledo. 

The plant of the Kilgore Manufacturing 
Company at Westerville, O., was damaged 
to the extent of $50,000 by fire Saturday. 
The company manufactures toy pistols. 
The fire is believed to have been started 
in the boiler room. 

Fire, which caused a loss of $25,000 at 
Greenville, O., the other day, threatened 
for a time to destroy an entire city block, 
Among the business houses damaged were 
the City Restaurant and the Harrison and 
Maybrum Dry Goods companies. 





IN THE CENTRAL WEST 














LICENSED TO GET REBATES 
Commissioner Hands of Michigan Calls 
Attention to a Practice That Is 
in Violation of Law. 





Insurance Hands of 


Commissioner 


Michigan has circularized the fire 
agents of the state in regard to solic- 
itors. He Says: 

It has been called to the attention of 
this department that certain insurance 
agencies of this state appoint as solicitors 
for their agencies, individuals who are 
interested in the business of insurance 
only so far as their own property or that 
of the corporation or company they are 
connected with is concerned. In other 
words, they are licensed for the sole pur- 
pose of securing a rebate of comm ions 
on premiums paid for insurance on their 
own property or that of the corporation or 


company they are connected wit} 


In my opinion this practice is unethical 
and in contravention to Section 6 - 
division 8, Chapter IV, Part 2 of Act. 256 
of the Public Acts of 1917 Upon satis- 
factory evidence of the viola 





provisions of this section 


ance company, officers, solicitors or agents, 


the commissioner of insurance shal 
voke the certificate of authority of such 
offending company or agent and no 
or certificate of authority shall be 
to any such company or agent 
year after the date of the 
such license or certificate of 


revocation of 


authority. 


URGES AGENTS TO COOPERATE 


President Clyde Smith Sends Letter on 
the Separation Issue to Michigan 
Association Members 


Clyde B. Smith of Lansing, Mich., 
president of the Michigan Association 
of Insurance Agents, has sent a letter 
to the members addressing them in his 
capacity of president of the association 
on the separation movement. Mr. Smith 
in his letter says: 

You are all aware of the existing con- 
ditions as relates to the Western Union 
and the Western Bureau. There is very 
little that I can add in way of explana- 


tion to what you have already read in 
the various insurance periodicals. 
With special agents, from both the 


Union and the Bureau, visiting the mixed 
agencies asking that the agents declare 
themselves, it would seem that if ever, 
now is the time when the agents of 
every locality should get together into 
a local organization for the good of the 
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| Seal of Securit? 
The London and Scottish extends 
cordial greetings for Christmas 
and the New Year to its hosts of 
| friends, both old and new. 
| UNITED STATES BRANCH 
| 110 William Street, New York 
| Horatio N. Kelsey, Manager 
| BENJAMIN GOODWIN, Manager Pacific Dept. - San Francisco, Calif. 
| A. H. TURNER, Manager . - - - Atlanta, Ga. 
; 
| THOMAS GRIFFITH, General Agent . . - Charlotte, N. C. 
| North and South Carolina 
| GEORGE W. BECK CO., General Agents ; . - Denver, Colo. 
| Mountain Dept. 
| LEON DARGAN, Manager for Texas - - - Dallas, Texas 
s 
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INCORPORATED 1824 


United States Fire Insurance Co. 


$ 2,000,000.00 
16,658,093.62 


Home Office 
110 William Street 
NEW YORK 


Capital - 
Assets - 


Western Department 
FREEPORT, ILL. 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 








DETROIT NATIONAL FIRE 
Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN C,. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant Secretary 








NATIONAL INSPECTION CO. 


23 West Jacksen Boulevard 
A Clearing House for 


UNDERWRITING INFORMATION 


4. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ase’t Mgr 








INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


GAYLE T. FORBUSH 


Associate Manager 


ARTHUR WALLER 


Assistant Manager 











308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, JR., President JOHN J. P. ROBGERS, Vice President and Treasurer 
SAMUEL P. RODGERS, Secretary J. H. GIFFORD, Secretary 
CASH CAPITAL. ..............ccceceeeeees $1,000,000.00 
Tv ckcsersvscsenccessceseene 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President J. AMBLER, Secretary 








[iis Giroatt Amanita Fefuttwal a] Far in the Lead 
Ivers _— Company “YY The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 


American is convincing evi- 





dence that this progressive in- 
stitution is ‘“‘the people's fa- 
vorite automobile 
company.” 


MANSFIELD, OHIO 
Ohio’s Largest and Strongest 


insurance 


Automobile Insurance Company 
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business in general and of the agents 
in that locality in particular. You can 
readily understand that if you.are well 
organized you will be in a position to 
take care of your own interests much 
better than if acting as individuals. This 
has been demonstrated in the various 
cities where local boards have been 
maintained. Therefore, let me urge that 
you, and I mean you, call up the other 
agents in your city at once and arrange 
for a meeting at the earliest possible 
moment. If you leave this for the other 
fellow it may be left undone, 


Advocates Uniform Commissions 


At the present writing it looks as if 
the strife between companies is to be 
continued. There is no telling just where 


this will lead, Assuming this statement 


to be true, let me urge that if there is 
the least question in your mind as to 
what course to pursue, you take time 
to think the matter over. It is. too im- 
portant to decide hastily and there cer- 
tainly can be no objection on the part of 
any company to the fullest consideration 
of this matter by all of its agents. In 
the meantime, in fairness to yourself as 


well as the American agents in general, 
it would only seem fair that you take 
the same scale of commissions from all 
companies represented by you, 

I think that we can all agree that in 
many localities there are local conditions 


that will permit of the inter- 
change of companies. In this way none 
will suffer in the way of decreased pre- 
mium income. Possibly some of you 
have already made up your mind as to 
what you intend to do. If so, your prob- 
lem is solved, but your competitor may 
not be so happily situated. Plainly 
speaking, it is up to you to see that he 
gets a square deal and he is entitled to 
all of the aid you can give. I feel sure 


existing 


that not one agent in this state will 
take the least advantage of a com- 
petitor in this trying situation. If our 


organization means anything to us all, 
now is the time to show it. 
Agents Not Responsible 

It seems very unfortunate that the 
agents are placed in their present posi- 
tion as it is not of their making. The 
majority of Michigan agents do not 
recall the old fight between Union and 
non-union companies. To them a com- 
pany was a company and so long as per- 
sonal relations were satisfactory, com- 


difference. 


pany affiliations made no 
I would not for one moment attempt 
to place the responsibility for the con- 


dition but I do know that it is not with 
the agents. Neither do I hold a brief 
for either the Union or the Bureau, but 
it does seem that there should be some 
common ground on which they could get 
together. 

If you have cleared your agency either 
one way or the other I do not feel that 
you will have any trouble through your 
expirations being turned over to any- 
one else. It would be hard to conceive 
of any agent accepting them if offered. 
However, if you experience anything of 
this sort or know of any case of the kind 
please advice fully particulars promptly. 





Still Sitting Tight 


The Williams-Manny 
Rockford, Ill., which was credited as 
having decided to become a Western 
Insurance Bureau agency, states that it 
has reached no decision whatever. As 
Dwieht Manny of the agency expresses 
it, “We are still sitting tight, perched 
safely on the top of the fence.” 


Company of 





Hawxhurst Resigns as Secretary 

DETROIT, MICH., Dec. 18—After 15 
years continuous service as secretary of 
the Michigan Fire Prevention Associa- 
tion, M. M. Hawxhurst has resigned. The 
ylace is being filled somnpee arily by Al- 
bert Kraak until the regular election in 
January. Mr. Hawxhurst, who is state 
agent of the London Assurance in Michi- 
gan, is one of the best known fire pre- 
vention men in the middle west. Through 
his untiring efforts widespread coopera- 
tion in this connection has been obtained 
from chambers of commerce and various 
business interests throughout Michigan. 


May Organize Local Board 


A movement is on to organize a local 
board at Port Huron, Mich. Nothing, 
howeyer, will be done until after the first 
of the year. 


David J. 
the A. Jd. 
Mich. 


Leveaque 
Vine 


recently 
agency at 


purchased 
Lake Linden, 
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MUNCIE AGENCY IS TO 


Morrison-Kirkpatrick & Blue Will Make 
Division of Their Companies Fol- 
lowing the Separation Edict 


SPLIT 


agency ol 


Morrison-Kirkpatrick & 
Muncie, Ind., 
1, owing to the separation 
Bureau agency of 


Blu 
will split Jan 
situation. The 
Kirkpatrick-Blue & 


Co, a ited with the Union agency 
ot # K. Morrison & Co., in April, 1929. 
making it a mixed office. All the com- 
panies “gave their approval and consent 
The agency spent about $1,500 for ney 
furniture and files to accommodate the 
consolidated agency. The companies jn 
the office at that time numbered 36. J, 
W. Kirkpatrick will retire from th 
firm Jan. 1, taking with him all th 
Western Insurance Bureau companies 
and their expirations. The Union com 


panies will be continued by P. K. Mor- 


rison and E. J. Blue, doing business un- 
der the firm name of P. K. Morrison 
& Co. Mr. Morrison states that in or- 
der to divide this business and to re- 
adjust it, the members of the firm have 
been compelled to go to considerable 
work and expense. The members of 
the agency are very highly esteemed 
and made 


a fine combination. 


Plans for “Indiana Insurance Day” 


The general committee of “Indiana In- 
surance Day,” to be held in Indianapolis 
on Jan. 15 and for which an elaborate 


program of nationally known speakers is 


being prepared, met Monday. The pub- 
licity committee has elected Herbert L 
Barr, state agent of the North America 
as chairman. Active cooperation has been 


promised by the officers of 
operating insurance 

At the monthly 
diana Insurance 


seven co- 
associations. 
meeting of the In- 
Society Tuesday W. P. 
Ray and Mr. Barr presented the proposed 
program and were promised hearty co- 
operation, C. O, Bray, state agent of the 
Hartford, spoke strongly in favor of per- 
sonal work on the part of the members, 
urging that they talk it up among their 
agents while they are out in the field 
between now and the day of meeting 
He said that last week he had secured 
the promise of four of his leading agents 
to be in Indianapolis for the meeting 
and in two or three instances several 
representatives from a single office prom- 
ised to come. 

"Chairman Frank Chandler of the. gen- 
eral committee announced that a num- 
ber of special exhibits of advertising 
campaigns and literature by companies 
and insurance office supplies were al- 
ready assured and much interest was 
being manifested in this quarter. 


Michigan Notes 


ry ne loss on the fire at the Wolf Whole- 
sale Grocery Co., 1339 Napoleon street, 
Detroit, which occurred several weeks 
ago, has been adjusted at $73,000. 

F. C. Standiford has joined the Detroit 
branch of the Western Adjustment. Mr. 
Standiford is a graduate of the law de- 
partment of the University of Michigan. 

The Columbia Woolen Mills at Columbia- 


ville, Mich., were badly damaged by fire 
Dec. 14, entailing a loss estimated at $150,- 
000. A large part of the insurance is car- 
ried by the Western Sprinklered Risk 


Association. 


Indiana Notes 


Hugh W. Duncan, of the special risk de- 
partment of the western department of 
the Hartford at Chicago, is in the Method- 
ist Hospital at Indianapolis, where he aas 
undergone an operation. 











At Kendallville, Ind., the McDonald & 
Sturges agency has been purchased by 
the L. A. Fish Company, taking over the 
American Eagle, British America, Chi- 
cago Fire & Marine, City of New’ York 
Star Henry Clay, Union Central Life 
Globe Indemnity and Michigan Automo- 
bile 

Illinois Notes 

The University of Illinois 
hut at Urbana, Ill., was dest 
with loss of $16,000, wher 
from an overheated stove swep 
ing. H. E. Wilson, ROSENET, sai 





the loss is covered by insurance 

Charles Neathery, proprietor of a res- 
taurant at Edw: adore, Ill, and his wife 
lost their lives in a fire that destroye¢ 
their place of business and home Dec 
The flames spread to adjoining buildings, 
causing a loss of approximately  $70,00!. 
The Illinois fire marshal’s office is inves 
tigating. 
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DOES NOT FAVOR 


Minnesota 


Prominent Local Agent 
Charges This Class With Ils 
of Business. 
MANKATO, MINN., Dec. 17.—A 
strong attack upon the sideline agents 


has been made by Theodore Williams, 
prominent local agent at Mankato, who 
believes that much of the trouble in the 
fire insurance business comes from the 
sideliner. Mr. 
on this, particularly in 
commission question, 


relation to the 
as follows: 

In every city, town or village, 
insurance 


there are 
whose in- 
small from 


several fire 
come from insurance 
year to year that he is a sideliner so far 
as the efficient handling of insurance is 
concerned. This not being his principal 
business, ought to disbar him continuing 
to write insurance, but there are greater 
and better reasons than lack of volume of 
business. 

First, the majority of the little business 
he writes is from firms that he owes— 
given to him to get even with him, and 
the majority of such merchants are not 
the best business men in the community, 
thus the sideliner’s loss ratio is way above 
the efficient agent's loss ratio. 

Second, the sideline agent does not know 
moral hazards or physical hazard for that 
matter, thus another reason for his high 
loss ratio. 

Result—eliminate the sideliner, reduce 
loss ratio, reduce rates and no need for 
reduction in commission of the efficient 
local agent. A reduction in commission 
will not eliminate the sidelineras 80 per- 
cent of his business is only 15 percent 
business, but it will ruin the efficient 
agent’s business as the agent that gives 
up-to-date and efficient service cannot ex- 
ist on reduced commission at the present 
prices. 

A few years ago, out of many risks that 
burned in my town, several were flagrantly 
moral hazard risks, but not a dollar's 
worth of these risks was carried by the 
agencies that obtained a livelihood from 
the writing of insurance. All were car- 


agents 


is so 


ried by sideliners and these fires also 
burned up property of honest, careful 
assureds. There is no complaint on the 


part of the insuring public about rates 
being too high, but there is continual 
complaint on their part about the way 


SIDELINER | they are 


and Harry” 


| Insurors of 
Williams has commented | 


Dick 
because 


bothered by every “Tom, 
asking for insurance 


said agents trade with said merchant. 


Joint Meeting With Insurors 


The meeting of the Dakota 
Blue ¢ Aberdeen Jan. 24-26, will 
be a joint affair to some extent of the 
Insurors of South Dakota and the South 
Dakota Fire Prevention Association. 
According to present plans a joint ban- 
quet and smoker will be given by the 
South Dakota, the local 
agents organization, and the Blue Goose, 
the expense of which will be shared by 
the local Commercial Club. 
last day of the meeting the Blue 


January 


100SE, at 


Goose 


| banquet for members only will be held. 





Among the speakers will be Walter W. 
Bennett, secretary of the National As- 


THE INTER-STATE FIRE INSURANCE CO. 
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The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Heme Office ~ - - Shelbyville, Illinois 








A monthly magazine for health 
and accident salesmen. $2 a year 
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PROVIDENCE WASHINGTON INSURANCE COMPANY 


Capital $1,000,000 


VIRGINIA FIRE AND MARINE INSURANCE COMPANY 
Capital $500,000 
WESTERN DEPARTMENT, CHICAGO, ILL. 


F. B. LUCE 
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CLEARY anp WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 
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ILLINOIS MISSOURI IOWA OHIO 
+ | C.L.HARRIS & COMPANY 
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and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 
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CLEVELAND 
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H. R. PORTER 
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708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


LYMAN HANES 
New York Life Building 


General Adjuster for Insurance Companies 
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F. M. NORRIS 
Independent Adjuster 
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} CHARLES G. BATES 
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| HOWARD ADJUSTMENT BUREAU 
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MISSOURI KANSAS 
} F. W. LITTLE, JR. 

Adjuster 
Fire and Automobile Losses 
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BEN C. COOPER 
Adjuster 
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Adjuster 
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Adjuster } 
508 Missouri Ave. _EAST ST.LOUIS, ILL. 
W. E. PAGE 
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689 Continental & Com’! Bank Bldg. 
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This concern is well equipped to handle all kinds of losses 
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sociation of Insusance Agents, and 
Richard E. Verner of the fire preven- 
tion department of the Western Actu- 
arial Bureau. 


Blue Goose Party at Fargo 


FARGO, N. D., Dec, 18—The Blue Goose 
members in Fargo entertained at a 
dancing party at the Commercial Club 
recently. Music was furnished by a 
four-piece orchestra and lunch was 
served. 

The committee in charge of this affair 
and others in the series to follow is com- 
posed of Henry Larson, chairman, Emil 
Glaser and L, A. Strong. 


Federation Moves Office 


MILWAUKEE, WIS., Dec. 18—Head- 
quarters of the Insurance Federation of 
Wiscensin have been moved from the 
fourth floor of the Insurance building 
to the Majestic building in the heart of 
Milwaukee’s downtown district, where 
the federation will occupy joint offices 
with the Fidelity & Deposit in suite 1419. 
Laura Paquin, assistant to M. L. Fletcher, 
executive secretary of the federation, will 
be in charge of the Milwaukee office of 
the organization until the return of the 
secretary, who is at present engaged in 
special work for the Insurance Federa- 
tion of America. 


Propose County Hail Plan 


FAIRMONT, MINN., Dec. 18.—A _ sys- 
tem of hail insurance by counties, which 
will be brought before the meeting of 
the Minnesota Farm Bureau Federation 
in January and later will be presented 
to the state legislature, was outlined at 
a meeting of the Rotary Club here by 
Clarence Blanchar. Mr. Blanchar would 
have the system supported by a tax of 
6 cents an acre, provided the voters of 
any county indorsed the proposition by 
vote of 60 percent of the electorate. 


Big Milwaukee Elevator Loss 
MILWAUKERF, WITS., Dec. 18—Milwau- 


kee’s first seriotis fire of the winter sea- 
son occurred when flames destroyed the 
grain elevator of Kneisler Brothers, 196 
Florida street, shortly before midnight, 
Dec. 13, with an estimated of be- 
tween $400,000 and $500,000 Besides the 
Kneisler Brothers’ elevatof, damage was 
also sustained by the Kelt6O&@g¢ Seed Com- 
pany, the Ph. Orth Company, J. H. Mur- 
phy Feed Company and Wisconsin Cold 
Storage Company. Fora time the flames 
threatened the entire wholesale district. 
The fire was the largest of the year in 
Milwaukee and necessitated the calling 
out of all d6wntown apparatus, and two 
fireboats. Five engine companies still 
played water on the ruins that were still 
ablaze Friday morning. Although the 
largest loss of the year, the Kneisler fire 
failed to bring the yearly total up to 
that of 1922, and the 1923 fire loss is still 
about ‘one-quarter of the loss in 1921. 
Practically all of the burned property 
and contents was covered by insurance. 


loss 


Bank Boosts Fire Insurance 


FARGO, N. D., Dec. 18—The First Na- 
tional Bank of Fargo, in a recent adver- 
tisement, stresses the importance and 
value of fire insurance and the part it 
played in the rebuilding of Fargo after 
the fire of 1893, which laid waste the 
greater part of the city. Fire agents 
have come to be specialists in protection 
of the property of their clients against 
less by fire and other hazards. “The 
principle of service through knowledge is 
applied in their daily work.” 

Fargo is heavily insured. The pre- 
miums on Fargo policies, including tor- 
nado and other protection, amounts to 
over $500,000 annually. 

“This bank could do little business— 
lend practically no money to Fargo en- 
terprises—were it not for the policies 
protecting the assets of our customers. 
Insurance, keeping pace with develop- 
ment of industries, permits them all to 
function—facilitates the granting of 
credit—with safety to bank and bor- 
rower.” 





Using Advisory Board Plan 


ST. PAUL, MINN., Dec. 18—In connec- 
tion with the proposed clearing of 
agencies because of the trouble between 
the Western Insurance Bureau and 
Western Union, some of the leading 





agents favor the use of the agents’ qual- 
ification law to prevent the starting of 
new agencies which might take in the 
companies thrown out because of clear- 
ances. 

In the three large cities the new plan 


December 20, 1923 


a ———$—$—$—$——————— — 


ef functioning for the agents’ qualificg. 
tion law has recently been put into effect, 
An advisory committee has been name@q 
by the respective local boards of §¢t, 
Paul, Minneapolis and Duluth and these 
are continually considering new agents’ 
applications referred to them by the 
state department. Recently the loca] 
board at Mankato also requested the ap. 
pointment of an advisory committee 
there by the commissioner and this re. 
quest is about to be granted. It is under. 
stood like action will soon be taken at 
ted Wing and Austin, 


State Makes First Hail Payments 


BISMARCK, N. D., Dec. 17—The state 
hail department sent out $125,000 last 
week in hail watfants, the first payment 
on 1923 hail losses. All losses are paid 
on an 80 percent basis and will bear no 
interest, as they are called immediately 
on issuance. State officials have signed 
hail warrants of $1,600,000, which will 
shortly be sent out, these being secured 
by $1,600,000 borrowed from financial 
houses to enable the department to Pay 
losses in cash before collections are 
made, 





Dakota Notes - 
The Equity 


elevator at Buchan: .. 
m tee uchanan, N, 


the ground recently wi 

« 2c Ld : 

a loss of about 7,000 bushels of pM nn 
Bert Allen has opened an 

office at Burley, S. D., taking 

business formerly handled 

Burley. 


Practically half of the business sectio 
of Astoria, S. D., was destroyed by fire 
recently. Two general stores, two hard. 
Ware stores, one drug store, rant 


insurance 
Over the 
at the Bank of 








at res A a restaurég 
and c toa Station were burned to che 
ground. “he total wr pos oe 4 
| $50,000. loss is estimated at 
The old Merchants hotel 


building at 
Dec. 13, 

‘Ks in Fargo, 
insurance as 


Fargo was destroyed by fire 

was one of the oldest landmarl 
The building was covered by 
Well as the occupants who had the store 
and rooming houses. The origin of the 
fire is unknown. ; i 


o 





' — Dec. 13 an early morning fire de- 
| atroysd the Lucca hotel at Lucea, N. D 
| Cause of fire is unknown. The building 
| was covered by insurance, although the 
| ee will be more than the insurance car. 
j tied, as the owner had made extensi 
| Pépairs very recently. bite 

rythy _ 

(ie Flaxton flour mills, Flaxton, N 


. r _D 
fire believed to bee sed 
by a hof “ox, the loss being tepeei a 
222,000 Wil only $7,000 instirance The 
firemen weré handicapped by failiire of 
the fire engine '%# function, thought to te 
due to the chilly Weather. ¥ 


was dé&Stroyed by 


J. Edwitr x SOF ‘ i : 
men n K nutsoA, prominent fafmer 
¢ ‘alll county, N. VD. was acquitted of 
a charge of arson Dee, 12. Knutson 


was charged with hiring’ two men to set 
fire to his home to obtain the insurance 
The men had previously pieaded guilty 
and were sentenced to four years in the 
State penitentiary, confessing that’ they 
had been hired by Knutson. j ; 
Prompt settlement 
adjusters of the company 
insurance on the stock o 
Donovan drug store 
which burned recently. The fire broke 
out early on Tuesday morning and by 
Ww ednesday night adjustment on the en- 
a stock and building had been made, 
Phe loss was particularly heavy as the 
Christmas stock had arrived. — 


was made fiy the 
carrying the 
of goods of the 
at Bowbells, N. D, 





Wisconsin Notes 
The Kellogg Seedm Co i 
rh See mpany, 186-194 
F lorida Street, Milwaukee, has suffered 
- 80 percent property damage loss and a 
5 percent use and occupancy loss in the 
fire which took place there last week. 


oan H. Schwaller and Leonard C. 
unningham have taken over the insur- 


ance agency at Burlington, Wis 
conducted by A. C. Schwaller. 

will operate under the firm 
Schwaller-Cunningham. 


H. J. Bowell of the H. J. Bow 

ES ‘ 7 > well & Co. 
agency of Merrill, Wis., was elected vice- 
president of the newly organized Chamber 
of Commerce of that city. The new or- 
ganization t 


. formerly 
The agency 
name of 


is dedicated to the civic ad- 
vancement of the city. cinch 
Taylor & Kamps of Janesville, Wis., 


have been given the insurance on all city 
automobiles and trucks, as a result of 
having been successful in bidding for the 


business. The contracts call for fire in- 
Surance only on the city automotive 
vehicles, 

Robert Hitchon, Sr., of the firm of 


Robert Hitchon & Son, agents at Mari- 
nette, Wis., died Dec. 9. The agency will 
be continued probably under the same 
name by Mr. Hitchon’s son, Robert, who 
has been the active member of the firm 
since his return from overseas service. 

Appointment of Herbert Wells of Green 
Bay as director of casualty business for 
the Moore-Taylor agency of that city, is 
announced by agency officials. Previous 
to taking up insurance work, Mr. Wells 
was connected with the sales department 
of the Diamond Lumber Company of 
Green Bay. The Moore-Taylor agency is 
one of the largest in Wisconsin. 


Between 40 and 50 automobiles were 
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as 


destroyed in a fire which razed the two- 





story brick garage of Loiselle Brothers 
company of Marshfield. Loss caused by 
the fire is estimated at $75,000. Origin of 


the fire is undetermined. A night attend- 


find 
mobiles destroyed in the 





ant who had left the building to sell gaso- 
line to a patron at the curb returned to 
the building in flames. The auto- 
garage had been 
stored there by private owners. 








IN THE MISSOURI VALLEY 




















FARM CONDITIONS IMPROVED 


Lincoln Chamber of Commerce Official 
Makes Optimistic Report on Ne- 
braska Situation 


LINCOLN, NEB., Dec. 19.—Wal- 
lace G. Thornton, of the Lincoln cham- 
ber of commerce, has just returned 
from a field survey of business condi- 
tions in northern Nebraska, made for 
the benefit of the jobbing interests of 
the city. He says that the farmers are 
a great deal more optimistic than the 
newspapers and current gossip have pic- 
tured them, and that the general opin- 
jon of the bankers, farmers, millers and 
merchants in that section of the state 
is that business will be good for the 
next nine months, 

Northern Nebraska has been largely 
a corn-producing section, and with a 
big crop and a good price certain, farm 
buying power will be greatly enlarged 
and stimulated. The farmers are tak- 
ing more and more the advice of the 
farm experts to add dairying, poultry 
raising and cattle feeding in greater 
volume to their activities. This makes 
farming an all the year round job, but 
guarantees an income sufficient to take 


care of all living expenses, taxes and 
interest, in most cases. 

Mr. Thornton found in the range 
country almost as many cattle as dur- 
ing the wartime, which was the peak 
production of beef for the state. The 
pastures are in excellent condition, and 
the present prices for cattle on the hoof 


promise a good margin of profit for the 
year. 

The cheering part of Mr. Thornton’s 
story was the assurance that the buying 
power of the tarmer in that section of 
the state will soon be almost completely 
restored. 


Love-Haskell Gets Employers 
OMAHA, NEB., Dec. 18—The Love- 
i 


Haskell agency of Omaha has 
pointed general agent for 
braska for the En 
den Sly 


been ap- 
Towa and Ne- 
Fire. H sel- 
general man- 
was in Omaha a 
ending t« matters 
with the 
ntrancee in the 


iployvers 
, Vice-president and 
ager of the company, 
few days ago att 
in connection 
cation for ¢ 


field, 


» Some 
company’s appli 
Nebraska 


Iowa Loss Record Good 

DES MOINES, IA., Dee. 

have a December fire loss of 

ind still fall 
1922 records for fire 

J. A. Tracy, state fire 

Saturday in anne 


18.—Iowa can 
$1,000,000 
2,000,000 below 1921 and 
losses for the vear, 
marshal, declared 
uncing the fire condi- 
ions over the state are better than in 
y years 
Incendiary 
ous, the : 


fires are 
marshal said, 
the year before 
zenith in 


less numer- 
last year, or 
, When they reached their 
lowa In 1921 the fire mar- 
called upon to investi- 
unexplained origin, and 
prosecuted. 
The 1922 total was more 
00 000 This year the fire 
exceed $8,000.00, even 
1,000,000 in De Cer The 


high a 


much 
than 


shal’s office was 
fate 247 fires of 
ov Cases wers¢ 
than $10,- 
should 
allowing for 

department 


loss, 


loss 
+ 


does not 


nber. 


anticipate so since 


monthly fire loss figures this year have 
been consistently below the million dol- 
lar mark, Every month in 1923 to date 
the loss has been lower than for the 
©orresponding month in 1922. The larg- 
est month’s loss this year was in Feb- 


Tuary, $1,228 000. 





Three Iowa Losses Reported 
DES MOINE & TA. 


tim Dec, 18.—Just at a 
ch € when Fire Marshal Tracy was 
uckling over the small fire loss for 


enn came the report of the burning 
county county poor house of Calhoun 
ing of bg a loss of $35,000, the burn- 
Des Mo} ne Willard school building in 
the 4 nes with a loss of $75,000 and 

estruction of an opera house in 





of $100,000. 
believes the year 
record, 


Even 
will 


Keokuk with a loss 
at this Mr. Tracy 
close with a fine 


Farmers Form Vigilance Committees 
Vigilance committees are being or- 
ganized in communities in the northern 
part of Winneshiek county, Ia., as a 
result of a series of mysterious fires in 
that section of the county since last 
March. The 15th barn to be destroyed 
in this manner was burned to the ground 


last Sunday. Most of the fires have 
taken place between midnight and 2 
a. m, and most of them on Sundays. It 
is generally believed that the fires are 
of incendiary origin. State Fire Marshal 
Tracy has been investigating and has 
encouraged the farmers to organize for 
action. After one mysterious fire blood- 


hounds were placed on the trail of sup- 
posed night marauders but without re- 
sults. Most of the barns consumed were 
insured in the Farmers Mutual of Winne- 
shiek county. 


Hearing on Pratt Rerating 
TOPEKA, KAN., Dec. 18.—The Kansas 
department will hold a hearing next 
month on the question of reinspection of 


Pratt. The exact date has not been set. 
Recently the Kansas Inspection Bureau 
rerated the city and the result was a 


considerable increase in rates. Business 
men and city officials there contend that 
improvements just completed in its fire 
protection and water supply at a cost of 
$200,000 should entitle it to a reduction 
instead of an increase in rates. 


Reduce Lincoln School Insurance 
LINCOLN, NEB., Dec. 18—With only 


$5,000 in its insurance premium fund, the 





Lincoln school board has instructed its 
committee to carry fire and lightning 
coverage on only buildings of brick and 
joist construction and tornado insurances 
if any money remains in the fund, This 
fund is insufficient to enable the board 
to insure all buildings in the district It | 
is proposed to place all insurance with 
one agency which will act a broker in | 
distributing the risks among eligibl 


ompanies 


Loss at Rising City, Neb. 


Fire at R Neb., last weel 
destroyed more than half of the business 


ising 


City 





tion of the town The 
busines Section W 
track. One bank, the 
opera house, a general mer« 


and 


handise store 


meat markets 
barber shop 
Thompson, general 
and no 
irker grocery loss was 
which $4,000 wa 

insurance O. A. Wickert's 
store suffered a $10,000 
$6,000 insurance. Few of the 


in any 


wer 
mer- 
i insur- 
ance, The M 
$6,000, of covered by 
dry 
covered by 
other lk 


considerable 


goods 
loss, 
sers 
carried 
10unts. 


insurance 


Reduce St. Louis Sprinkler Charge 


ST. LOUIS, MO., Dec. 18 Mayor Kiel 
has approved an ordinance reducing the 
water charge for sprinkler sy 
and similar private fire fighting plants to 
a flat charge of $5 a year for each 
nection with the water mains of the 
The new measure becomes effective 
the water bills for 1924 are sent 
applies to existing connections and those 
made in the future. At the present time 
the charge is $30, $50 or $80 a year, de- 
pending on the size of the connection 

The reduced rate was made possible by 
the efforts of a committee headed by 
Samuel Capen, chairman of the St. Leuis 
Fire Prevention Bureau. It means a savy- 
ing of many thousand dollars annually 
for the big industrial and mercantile 
tablishments of the city. 
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The Lloyd-Thomas Company 
extends to all insurance men 
most cordial and sincere wishes 


fora 


ferry Christmas 


and 


A Happy New Vear 











The Club Members Indemnity Exchange 
Service Corporation of St. Louis has been 
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ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 

30 N. La Salle Street, Chicago 

FIRE EXCESS TREATIES 
WORKMEN’S COMPENSATION 


AUTOMOBILE 
PUBLIC LIABILITY 














= 
AUTOMOBILE ‘She ACCIDENT and 
= 7 [BERTy 
FIRE PLATE 
COLLISION FE A Xe PRD GLASS 
PROPERTY HOME OFFICE — an hie DAY TON. OHIO Agents 
me OSS any _ ivan 
in Ohio 
IN O Sire a 
POLICY INSURANCE COMPANY J. R. JONES 
Sec’y and Mgr. 











Gross Surplus for “ANCE of Policy-Holders, $183,409.44 
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THE 


NATIONAL 





JAMES A, BLAINEY 
Vice-Pres. and Secy. 


HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


AMPTON ROADS 


FIRE «» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


THE 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 








GEO. A. WILSON N. L. weenie 





PRESIDENT EASURER 
J. MORGAN STEVENS w. D. mesene 

VICE PRESIDENT SECRETARY 

MISSISSIPPI FIRE 
INSURANCE COMPANY 
JACKSON ,MISSISSIPPI 
Capital Stock.......... . $351,940.00 
i daine vide Ors 5 2 Peet ...$271,090.61 

TOTAL ASSETS a Ft PRE .. .-$1,167,975.92 








“‘A GOOD AGENCY COMPANY” 


Write us for representation 





‘ 





MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American\Exchange Nat’l Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St Louis 
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the insurance department of 


the Rober 
B. Wallace Company ' 


at Council Bluffs, Ia, 


resentative or broker for insurance |} has purchased the insurance business of 
panies, insurance agents, Insurance asso- | the defunct concern from the trustee in 
ciations or insurance exchanges. The in- | bankruptcy. Mr. McCargar will conduet 
corporators are Walter G. Krause, Clar- } an exclusive general insurance agency and 
ence H. Wilson and Herluf G. Lund. Of-| has associated with him L. E. Morse. who 
fices have been opened in the Railway | w: is also formerly connected with tha 
Exchange building, where Mr. Krause has | Wallace concern. 7 
an insurance office. | iis 
es Nebraska Notes 
Iowa Notes , 
Wheeler. Welpton & Alexander of 
The Iowa Insurance Service Bureau has Omaha have just moved into their new 
advanced the city of Boone from Class 7] quarters in the newly built addition of 
to Class 6 as result of improvements in| the Omaha Building & Loan building, 


its fire protection facilities. 





R. S. Payne, R. J. Forsythe, John Kay 
and Adolph Bukacek have organized a new 








The Willard school building in Des 
Moines was gutted by fire early Saturday | agency at Neligh, Neb., which will be 
morning. The loss is estim: ated at $75,000 | known as the Atlas company. All of 
and the insurance was $37,000. them have been in either the fire oF life 
J. F. McCargar, for 12 years manager of | insurance business at Neigh. 
a 
STATES OF-THE SOUTHWEST 

















BUREAU MEN ARE SATISFIED 


Claim Accession of Several Important 
Oklahoma Agencies as Result of 
Separation Move. 


Rates <a aga CITY, OKLA., Dec. 
Absolute satisfaction to represen- 
han ai of the Bureau companies in the 
results of the separation campaign in 
Oklahoma was voiced by H. N. Mc- 
Cool, state agent for the Security of 
New Haven, and president of the Bu- 
reau Field club of Oklahoma, in a recent 
interview. Mr. McCool said: 

“The results of the Union’s ‘separa- 
tion campaign’ in Oklahoma are very 
gratifying to the Bureau companies. 
While two of the large city mixed 
agencies have Unionized, obviously be- 
cause they were unable for various rea- 
sons to fortify themselves with addi- 
tional Bureau companies, a number of 
the more important large city mixed 
agencies, such as Upsher & Upsher at 
Oklahoma City, the L. E. Shanks Com- 
pany at Drumright, the Souligny 
Agency at Ponca City, and the Daniels 
& Stackhouse agency at Tulsa, have re- 
fused to resign their Bureau companies 
and consequently will become clear 
Bureau agencies 

Two Union companies withdrew from 
Upsher & Upsher last week, leaving the 





agency strictly Bureau. It now rep- 
resents the United States Fire, Alle- 
mannia, Republic Fire, and is general 


agent for the Fidelity & Casualty. The 
Home and Commercial Union were the 
companies withdrawing. 


Defer Enforcing Annex Rule 


The ruling of the Oklahoma insur- 
ance board, prohibiting the operation of 
a separate underwriting agency in 
Oklahoma, unless provided with a sep- 
arate management and separate a 
force, will not become effective Jan. 1, 
as previously announced. <A _ similar 
edict was recently issued by the board 
regarding the ruling making hail cov- 
erage mandatory in other storm protec- 
tion policies. Both will become effec- 
tive at some future date, not yet an- 








unless the board decides to 
matter. 


nounced, 
reconsider the 


Texas Key Rates Reduced 


AUSTIN, TEX., Dec. 18.—The 
Fire Insurance Commission has 
reductions in key 
towns: Robstown, 
Strawn, 88 to 73; 
City, 90 to 52; 
99 to 98; 
to 71. 

Specific schedules were mailed Dec, 14 
to the following towns: Bandera, Blanco, 
Clairette, Eliasville, Hasse, Johnson City, 
Karnes City, La Mesa, Mangum, Medina, 
Pampa, Panhandle, Pleasanton, Post City, 
Scranton, Sipe Springs, all _ effective 
Dec. 15. 


State 
granted 
rates in the following 
from 94 to 46 cents: 
Hasse, 99 to 98; Karnes 
La Mesa, 99 to 61; Mangum, 
Pampa, 89 to 49; Panhandle, 94 


Insurance Women’s Club 


DALLAS, TEX., Dec. 18.—The Insur. 
ance Women's Club was the guest of the 
young ladies in the office of the Home of 
New York at a luncheon Dec. 12. In the 
decorations, place cards and menu sugges- 
tions of the approaching holidays were 
predominant. The employing bureau of 
this club is under the supervision of Miss 
Weaver of the Bates Adjustment Con- 
pany, and through the cooperation wit 
heads of insurance offices it is hoped 
that the employment situation may be 
helped. 





Blue Goose Honors Leake 


DALLAS, TEX., Dec. 18.—At last week's 
luncheon of the Blue Goose, T. C. Little, 
in behalf of the members of the organ- 
ization, presented Wirt Leake, most loyal 
gander, with a gold Blue Goose emblem, 
which is indicative of his ability to “Tote 
Fair,’ and in a manner shows the esteem 
in which he is held by the local pond. 


San Antonio Exchange Elects 


SAN ANTONIO, TEX., Dec. 18.—At the 
annual election of officers for the San 
Antonio Insurance Exchange, the follow- 
ing officers were elected: Arthur Mathis, 
of Mathis & Fordtran, president, suc- 
ceeding Ralph H. Hugo; F. F. Ludolph 
relected secretary (ninth term); board 
of control, W. L. Stiles, Clyde R. Bodkin, 
C. W. Meyer, F. M. Coleman, G. M. Ryan. 

The meeting was one of the best and 
most interesting held for some time 
more than 50 agents being in attendance. 
An enjoyable musical program was rel- 








ATES ADJUSTMENT CO. 


Cable Address: BAJUSCO 


Our twenty-five years’ experience in adjustments for the Companies in 
the Southwest, Mexico, Central and South America, Cuba, and West 
Indies, gives us a knowledge of conditions uniquely fitting us to handle 


losses in that territory. 


OFFICES 


Oklahoma City Tulsa 


Dallas 


Havana, Cuba 
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Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia : 


and 


| Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 


. , ! 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 


A. F. Powrie 
Manager 
Melvin Le Pitre 
2nd Asst. Manager 





F. H. Burke 
Asst. Manager 











Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital $250,000.00 
Surplus te Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE, Special Agents 


THE NATIONAL 


| dered by Miss Mildred Wiseman, violin- 
ist, and Miss Lucille Wiseman, vocalist, 
daughters of Fred W. Ejichlitz, 


On behalf of the San Antonio frater- 
nity, F. M. Coleman presented Secretary 
| Ludolph, as a token of appreciation for 
|} his many years of loyal service, a hand 
|} some gold watch suitably engraved. T) 
exchange has accomplished much duri1 
| the past year, and conditions are in bet 
} ter shape in San Antonio than for 1) 


| Boost “Own Your Home” Campaign 


FORT WORTH, TEX., De 8 At th 
meeting of the Fort Worth Insuran 
Underwriters Association last week, the 
| ieading insurance men of the « pledged 
|} their support to the ‘Forward For 
| Worth” movement and the Own Your 
| Own Home” campaign. W. L. Foster, it 
| addressing the members on the ibje 
| urged them to use their influence in hav 
| ing those who build new homes t build 
| against fire. Especially did Mr. Foster 
| emphasize the importance of noninflam 
| mable roots 


Ingalls Addresses City Officials 


OKLAHOMA CITY, OKLA Dec. 18 

lc. T. Ingalls, manager of the Oklahoma 
| Inspection Bureau, was one of the prin- 
cipal speakers at a meeting of the Muni 
| cipal League convention at Oklahoma 
| City, Saturday. He outlined underwrit 
|} ers’ requirements and advocated moré 
care in the erection of new buildings 
| with a view to lower fire insurance rates 


Collection of water revenue and up-to- 


the-minute building codes to establish 
lower rating formed the main theme of 
the meeting. 


Wants Wiring Inspected 


OKLAHOMA CITY, OKLA., Dec 18 
The commissioner of public safety is 
| urging a close inspection of wiring in 
business and merchandising houses, by 
the individual management, as an aid to 


the city inspector, in search of overload. 
‘ 
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Dayton Mutual Fire 
Insurance Co., "rio 


B. C. COLEMAN, Secy. 
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KENTUCKY CITIES ORGANIZED 


| Agents at Covington and Newport 
Adopt Plan and Now Seek 


| Company Support. 
‘ 
| 


COVINGTON, KY., Dec. 18.—Local 
agents in Covington and Newport have 
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| rece t re M i ‘ w: I 
| fire marshal f Fort Worth adi re 
| 
}ent with the Gre \ é j 1 
department 
W bs. Hunter of Sa Angelo é ft 
eadir in ! ee e i West lexa 
has been elected president of the All-We 
Texa lex} itior for 24 The All 
| West Texas Exposition is on of the big 
*gest annual fairs eld in the Sou \ 
Mi Hunter has een a director 
exhibition for a imbe < ears 
Oklahoma Notes 
Ee Ww. Hardin, Oklahoma insurance 
commissioner, returned Wednesday from 
New York and Chicago 
Is. A. Davis, state agent for the Co 
monwealth and Mercantile, is confined to 
his bed with typhoid fever 
Joseph W. Bethel, from the western de- 


| adopted a constitution for a local board | 


modeled somewhat closely after that of 
the similar organization in Louisville. 
Copies of this constitution, which pro- 


|} reau law 


| KENTUCKY *AND THE’*SOUTH 
| 


| meeting 


partment of the Continental, is spending 


a month in Oklahoma, visiting the larger 
agencies and studying conditions 
With a view of reducing the fire hazard, 


the Enid, Okla., fire department launched 
a system of inspection of all buildings in 
the city. Fourteen firemen have been 


assigned for the work with instructions to 
look specially for spontaneous combustion 
possibilities. 





DISCUSS RATING BUREAU LAW 


Mississippi Insurance Interests to Push 
Measure at Next Legislative 


Session. 
JACKSON, MISS., Dec. 18.—Fir 
insurance men in Mississippi are dis- 


cussing the proposition of a rating bu 
to be submitted for enactment 
next legislature At a recent 
of agents in Clarksdale this 


the 


ot 


| question came up for consideration and 


vides for a limitation of agencies 1n 
Campbell and Kenton counties, Ky.. 
also for a limitation of the number of | 
solicitors and for the deposit of $100 | 
by each solicitor, have been sent to 
companies now having agencies in the 


| two counties. The companies are being 
asked to place themselves on record as 
ratifying the constitution and pledging 
themselves to assist in making its pro- 
| visions operative. Covington agents de- 
clare that it would be useless to adopt 
a constitution for a local board if com- 
panies could not be counted upon to 
respect its provisions. Before making 
any attempt to put the board into actual 
| operation, the agents expect to hear 
from the companies. They believe that 
have 


it was stated that the draft of a bill 
prepared by Senator W. B. Roberts ot 
Bolivar county was looked upon with 
much favor. 


Some legislation of this kind seems to 
he regarded as necessary in view of the 
fact that the old advisory rating bureau, 
which was operated under a _ charter, 
was seriously handicapped in its opera- 
tions and efficiency by the decision of 


| the courts in the recent anti-trust case 


they given an opportunity to a 
| number of the companies to carry out 
|} in actual fact expressions which have | 
been made _ recently favoring local 
boards. 

Chester E. Johnson state fire marshal 
of Alabama, has been elected one of the 
110 honorary members of the Alabama 
Association of Insurance Agents He 


| waa notified of the election by Charles 
| L. Gandy, secretary of the organization. 
Mr. Johnson has been very active in 


l running down fire bugs in Alabama 





HENRY WENTZ, President 





es 


The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


L. A. DENNIS, Sec. and Gen’! Agent 








A rating bureau bill was passed by the 
last legislature at the close of the ses- 
sion, but was not approved by the ge 

ernor, to be approved or vetoed within 


the first three days of the next session 
This bill. it is practically certain, will 
be vetoed, as it will become law with- 


out the governor’s signature if not ve- 
toed within the time required. It is 
possible that an effort will be made to 
pass it over the veto, or the friends of 
the rating bureau proposition may de- 
cide to let it stand vetoed and endeavor 
to enact some other measure. 

It is understood that the various com- 


panies doing business in the state are 
all using the advisory rating bureau’s 
rating book, but since the decision in 
the anti-trust case its use by all the 


companies leaves them in somewhat the 
same position existed in the 
hefore the anti-trust suit was brought 
In the anti-trust the use of the 
rating book of itself was not the thing 
upon which the conviction rested, but 
it was shown that the book was practi- 
cally the same as the rates adopted by 
the S. E. T. A. and all of the companies 


as state 


case, 
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London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 
San Francisco 








Capital Stock 


Fire 


Rents 





Re-Insurance Reserve 
Reserves of other Liabilities 
Surplus to Policyholders . . 


* The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . 


$4,928,796.23 
. se « «~~ 750,000.00 
. . 2,921,843,02 
423,697.46 
1,583,255.75 
— Writing — 
Tornado 


Sprinkler Leakage 


Use and Occupancy 








| The Mansfield Mutual 


Cash Assets 
Liabilities 


Contingent 


Total 





Net Cash Surplus . 
Assets 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company 


ve seeees$ 65,508.02 
171,125.82 


236,633.84 
373,957.03 


Total Resources of Company $610,590.87 
Amount at Risk 
Total Losses Paid. 
Total Savings to Policyholders.. 
E. J. FORDNEY, Pres 
Present Rate of Dividend to Policyholders 


Lave pvosieal $11,748.385.00 
789.495.83 
661,468.46 
J. M. COOK, Sec’y 


per cent 











BREVOORT 


HOTEL 


Madison Street 
East of La Salle 


CHICAGO 


Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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TWENTY-FIFTH ANNIVERSARY 


ittsburg Underwriters 


An OPEN ACKNOWLEDG- 
MENT is made to our repre- 
sentatives, our field force and 
our friends, for the new business 
with which we have been fav- 
ored so far during the celebration 
of our passing the quarter-cen- 
tury milestone. 


The interest and spirit exhibited is an 
indication that our efforts for SERVICE 
and SQUARE DEALING have been 
appreciated. 


PITTSBURG UNDERWRITERS 


Conestoga Building Wood and Water Streets 
1898 Pittsburgh, Pa. 1923 | 
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holding membership in the association 
were convicted on the ground that the 
advisory bureau was used by them as a 
dummy through which to introduce in 
this state the rates they had previously 
adopted as members of the association. 
Nevertheless there is always the ques- 
tion as to whether the long continued 
joint use of the rating book by all of 
the companies might not be construed 
by the courts as presumptive of a com- 
pact or rating agreement between them, 
and hence violative of the anti-trust law. 


CODE OF ETHICS IS ADOPTED 


Local Board Plan Drawn Up by South- 
ern Agents and Will Be Pre- 
sented to S. E. U. A. 


ATLANTA, GA., Dec. 17.—At the 
meeting of committees from the six 
state associations of local agents in the 
Southeastern Underwriters Association 
territory held in this city last week, a 
set of principles was adopted, which 
will now be presented to the companies 
for the purpose of handling all problems 
in the S. E. U. A. territory through 
local boards. The agents assume re- 
sponsibility through local boards for the 
ethical conduct of agents in each local- 
ity and assure the companies a square 
deal on all grounds. The code was; 
adopted unanimously by the representa- 


tives of the agents association and it 
will now be taken up with both the 
S. E. U. A. members and nonaffiliated 


companies. The principles adopted were 
as follows: 

1. Two or more 
or incorporated 
stitute a board, 
any locality 

2. Each 
regulations 
business 


agents in any locality 
city or town may con- 
but only one board in 
shall be recognized. 
board shall adopt rules and 
governing conduct of ,the 
along lines of ethical practices, 
with special provision for the observance 
of uniform rates, rules, forms and brok- 
erage, 

3. Limitation of company representa- 
tion shall be recognized as a local issue 


to be governed by rules of individual 
local boards. 
4. Local boards shall establish rea- 


sonable rules governing the qualifications 
for membership; providing, however, the 
Same shall not restrict legitimate com- 
petition. 

5. No member of any local board 
shall represent a company which has not 
subscribed in writing to the rules of 
said board. 

6. No company subscribing 
board rules shall be represented by an 
agency not a member of such board. 

7. Each board shall have a standing 
committee which shall have the power 
to require any member of its board to 
represent for a period of twelve months 
any subscribing company who has lost 
its representation through the operations 
of the rules of such board, 

8. Any member of a local board may 
conduct a so-called mixed agency, pro- 
vided such member agrees in writing 
with said local board to accept a uni- 
form rate of commission from all com- 
panies in such agency. Proper machin- 
ery to enforce this rule shall be provided 
in the rules of each local board. 

9. All parties to this agreement shall 
have the right of appeal from any de- 
cision to a board of arbitration, whose 
decision in writing shall be final and 
binding, 


to local 


Richmond Membership Move. 


RICHMOND, VA., Dec. 18.—Creation of 
a membership committee is provided in 
an amendment to the by-laws of the 
Richmond Fire Insurance Exchange. The 
committee will be composed of the presi- 


dent and three members appointed by 
him. Action to that effect was taken at 
the last meeting of the body when at- 


tention was called to the fact that the 
exchange was without such a committee 
and that the by-laws made no provisions 
for one. Need for a committee of that 
sort was brought home to the exchange 
when a movement was recently launched 
for additional members. 





Seek State Institution Improvements 


RICHMOND, VA., Dec. 18.—The Vir- 
ginia general assembly, at its forthcom- 
ing session which convenes early in 


January, will be asked to make appro- 
priations for 


improve 





ements to fire pre- 





vention facilities at a number of thg 
state institutions which were found to 
be not up to standard in a recent survey 
made by officials of the Virginia bureay 
of insurance, assisted by an engine, 
supplied by the Southeastern Under. 
writers Association. At the same time, 
the solons are expected to give consig. 
eration to a proposal for the state to 
make provision for carying its own ip. 
surance on all its property. A resoly. 
tion urging such action was adopted last 


week by the Virginia division of the 
Farmers Educational & Cooperatiyg 
Union at its annual meeting in Rich. 
mond. 


Companies Entertain Employes 

NEW ORLEANS, LA., Dec. 18.—Sey. 
eral hundred guests, employes of the 
Union Indemnity, Union Title Guaranteg 
Company and the Great Union Fire ¢@ 
Marine, were entertained at a supper 
dance Saturday night. Mr. and Mrs. Mike 
Moss were assisted in receiving the 
guests by officers of the companies and 
their wives. 

The affair was the social event of the 
year of the business course class which 
is held every Tuesday night by these 
companies under direction of Professor 
Aldrich of Tulane University. 


Louisiana to Set New Low Record 


NEW ORLEANS, LA., Dec. 18.—Barring 
an epidemic of fires during the next two 
weeks, now believed improbable, New 
Orleans and Louisiana will experience 
the smallest monetary loss than any year 
during the past decade, according to the 
state fire marshal’s office. Aside from 
the recent disastrous fire in the United 
Cotton building, the state has not ex. 
perienced any comparatively great blazes 
this year. The number of fires, both in 
the city and outside parishes, has been 
as great or perhaps greater than those 
of last year, but the loss will be smaller 
unless large fires are numerous during 
the remainder of the year, it was said, 

Property losses for the present year, 
acecordirg to present indications and eg- 
timates by James A. Smith, chief deputy 
fire marshal, will not exceed $3,000,000 
for the state, as compared with $11,000,- 
000 iast year, which was unusually large 
because of the government warehouse 
and wharf fire, more than $5,000,000. 

Should losses for the present year go 
below the $3,000,000 mark, these will be 
lower than at any time since 1912, when 
the state’s losses reached only $2,180,818, 
Since that time the losses have increased 
gradually to the 1922 and 1923 peaks, ex- 
cept in 1919, when losses were only 
$2,830,276. 

Mr. Smith expressed the opinion that 
New Orleans’ losses for the year would 
not exceed $1,000,000 or $1,500,000, while 
the state might run as much or prob- 
ably a little higher. 


Sprinkler Not Ready; $16,000 Loss 


LOUISVILLE, KY., Dec. 18—A day 
prior to proposed turning water into a 
new automatic sprinkler system installed 
in the plant of the Weis Outfitting Com- 
pany, 1608 West Market street, operating 
a furniture store, fire broke out and 
caused a $16,000 fire loss. The new auto- 
matic sprinkler was just completed, and 
if in operation would have prevented the 


loss. Building damage was only about 
$2,000, most of the loss being to con- 
tents. 





Recent Kentucky Losses 


LOUISVILLE, KY., Dec. 18—Several 
fires have been reported from out in the 


state the past few days. The Bent 
Ranch Lumber Yard, ten miles from 
Pikeville, Ky., owned by W. K. Eliott 


and others of Pikeville, lost 175,000 feet 
of lumber, valued at $15,000, and insured. 
An overheated furnace caused about 
$5,000 damage, largely by water and 
smoke, in the new $85,000 Henderson, 
Ky., National Bank building. The Mid- 
way, Ky., high school was burned Dec. 
15, loss being reported at $50,000, partly 
insured. 


Loss $800,000 at Charlotte, N. C. 


CHARLOTTE, N. C., Dec. 18.—Damagé 
estimated at between $500,000 and $800,- 
000 was done here by fire Sunday in the 
East Trade street mercantile section. 

All the stores in the area were heavily 
stocked with Christmas goods, the Smith- 
Wadsworth Company having a stock es- 
timated at between $250,000 and $300,000. 
In the warehouse of this company were 
25 carloads of shotgun and rifle ammuni- 
tion and fire burned there. Firemen were 
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prevented from working into the struc- 
ture by a constant fusillade that sounded 
like mac hine gun bursts, 


New Orleans Paper Co. Plant Loss 


NEW ORLEANS, LA., Dec. 18.—A de- 
fective electric wire, causing the igni- 
tion of rafters between the ceiling and 
roof, is believed by police and firemen to 
nave started the fire which practically 
destroyed the office and main warehouse 


of the Letellier-Philips Paper Company, | 
623-45 South Front street, valued at | 
about $50,000. | 


When it looked like the flames would 
reach the plant of the Louisiana Oxygen 
Company, which adjoined the warehouse, 
and endangered the Southern Pacific 
railroad freight sheds, directly opposite, 
a repeated general alarm was sounded. 
A large number of freight cars loaded 
with paper and other inflammable ma- 
terials were on the _ tracks. While 
switch engines were moving some of the 


pox cars, firemen climbed on top of the 
others and fought the stubborn blaze 
from the rear of the building. 


Adjoining the burning warehouse, a 
new fireproof building was being erected 
for the Letellier-Philips Company on the 
site of an old warehouse which was 
destroyed by fire last June with a loss 
of $60,000. This new building was not 
damaged by the fire last week. 


Local Companies Complicate Issue 


COLUMBIA, S. C., Dec, 18—The mixed 
agency problem in this state is more 
complicated than in some other sections 
of the south owing to the presence of 
many local companies. The companies 
are not bound by the rules regarding 
agency compensation and claim that they 
must pay higher commissions in order 
to meet the competition of the larger 
companies. The action taken last week 
in Atlanta is openly opposed by the local 
agents representing this state at the con- 
ference. The conference voted strongly 
for uniform commissions. This action 
disturbed the South Carolina delegates, 
who feel that the local non-association 
companies which are represented in the 
majority of the agencies will not lbok 
upon it favorably. 





THE NATIONAL 


| een Notes 


The East & West has gone into the 
office of H. H. Roeding in Covington, Ky. 

The Kentucky Fire Underwriters Asso- 
ciation will hold its next meeting on Jan. 
8 at the Pendennis Club, Louisville. 

W. S. (Buck) Rice, special agent for 
the Home of New York, is leaving Louis- 
ville to spend a week or ten days at the 
home office in New York. 

The Melton, Davis & Co. agency, of 
Dixon, Ky., has taken in A, L. Hall and 
the agency will be operated as the Melton- 





Hall Company. Companies are Glens 
, Royal, Continental, Northern Assur- 
ance, Henry Clay and Philadelyhia Fire 


& Marine. 

At Augusta, Ky., Edwin C. Toleman 
| has purchased the agency of Miss Florence 
Minor, representing the London Assurance 
}and Treaty Underwriters. The companies 
| previously in the Toleman agency are the 
Hanover, North British & Mercantile, 
Northwestern, > won. hiladelphia 
| Underwriters, Springfield and Henry Clay. 

S. G. Thompson, of the local agency of 
Sweeney & Thompson, Louisville, Ky., has 
| returned from Ashland, Ky., where he was 

called by the death of his sister-in-law, 
| Sirs. Garnett Sowards Thompson, wife 
|}of J. R. Thompson, connected with the 
local agency of S. P. Hager & Son at Ash- 
land. Mrs. Thompson was a daughter of 
| Will Sowards, formerly special agent for 
the Norwich Union, and niece of Jim 
| Sowards, well known in Kentucky insur- 


ance circles. 


Virginia Notes 

Loss from a fire in a lumber shed in the 
Arbuckle Lumber plant in South Norfolk, 
Va., last week is estimated at $50,000. 

George B. Jennings, state agent in Vir- 
ginia for the Royal, was reelected a mem- 
ber of the board of vestry of the Church 
of the Holy Trinity, Richmond, at the 
annual meeting of the board. 

A charter issued last week to J. J. Let- 
erman & Sons of Norfolk, Va., authorizes 
the firm to do a general insurance agency 
business with maximum capital limited to 
$25,000 and minimum to $10,000. Incorpo- 


rators were listed as J. Leterman, 
pre ak J. J. Leterman, Jr., secretary, 
and H. 


. Leterman, all of Norfolk. 


The Lions Club of New Orleans elected 
Maurice J. Hartson, insurance agent, 
president of the organization at the an- 
nual luncheon last week. Before his elec- 
tion as president without opposition, Mr. 
Hartson was vice-president of the club. 














ON THE PACIFIC COAST 














PARTICIPATING POLICY IS O. K. 





California Commissioner Says He Can 
Not Refuse to License General 
of Seattle. 


SAN FRANCISCO, CAL., Dec. 18.— 
Commissioner Squires holds that the 
General Assurance of Seattle can not 
be barred from issuing a participating 
policy in this state providing a license 
is issued by the California department. 
This has been made clear to the Cali- 
fornia Association of Insurance Agents 
by the commissioner. The association 
had questioned Commissioner Squires as 
to whether a stock company could op- 
erate in California and pay dividends 
to the policyholder as the General pro- 
poses to do and not be violating the 
anti-rebate law. The commissioner 
says: 


I find in the sixth paragraph of the 
80-called anti-rebate law (Assembly Bill 
No. 1116) approved June 4, 1923, the 
following language: 

“Nothing in this section shall be con- 
strued to prevent an insurer, issuing 
Policies on a participating plan, from 
returning any portion of the premium as 
a dividend after the expiration of the 
term covered by such policy, provided, 
that a life insurance company issuing 
Policies on a participating, plan may re- 
turn any portion of the premium as a 
dividend at any time.” 

This language seems to be very clear 
and there can be no question, appar- 
ently, that it applies to a stock company 
or any kind of an insurer. Accordingly, 
the making of returns by this company 


of its earnings or a portion thereof upon | 


the expiration of a policy cannot be 
termed a rebate. There appears to be 
nothing in our law prohibiting a com- 
Pany from transacting the kind of busi- 
ness that this company proposes to 
transact, and I can see no legal reason 
grant the company a 


for refusing to 
license. 





ASK ATTITUDE ON MUTUALS 





California Association and Brokers’ 
Exchange Send Out Joint Letter 
to All Companies. 


SAN FRANCISCO, CAL., Dec. 18.— 
A joint committee representing the Cal- 
ifornia Association of Insurance Agents 
and the Insurance Brokers Exchange 
has asked companies for information as 
to their relations with mutuals, auto- 
mobile clubs and reciprocals. For several 
years past the National Association of 
Insurance Agents has been negotiating 
with stock companies in reference to the 
acceptance by the companies of insur- 
ance and reinsurance thereon, whether 
directly or indirectly, from automobile 
clubs, mutuals and reciprocals. The east 
has made greater progress than the west 
in reaching an agreement. Some of the 
casualty companies doing business here 
have either refused to accept the busi- 
ness or have agreed to discontinue the 
practice soon. The fire companies, with 
a few exceptions, are also in line. Some 
of the surety companies are being criti- 
cized for their position in the matter, 
one New York company being charged 
with issuing embezzlement and confis- 
cation bonds for the Automobile Own- 
ers Inter-Insurance Association at 
Seattle. 

The Brokers Exchange and the Cali- 
fornia association have now joined in 
sending out a letter to obtain accurate 
information regarding the policy of each 
and every stock company in this field, in 
regard to the acceptance of reciprocal 
and mutual business. Several months 
ago the California association wrote to 
casualty companies a letter requesting 
a statement of their attitude regarding 
the acceptance of this business. The 
| companies responded in a manner indi- 

cating appreciation of the importance of 
‘the question involved and the necessity 
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of harmonious ‘eoperttion in reaching 
a solution. All companies with few ex- 
ceptions notified the California associa- 
tion that they had seneal accepting the 
business or would on the first of the 
year. The letter sent out by the Brok- 
ers Exchange and the California asso- 
ciation is an effort to bring this infor- 
mation down to date so that full infor- 
mation may be available for the guid- 
ance of agents and brokers, if it is de- 
cided to publish the replies. This in- 
form: Po, will be possible if the man- 
agers are frank in replying to the ques- 
tionnaire sent out with this letter. The 
joint committee is actuated by a con- 
viction that a serious condition con- 
fronts the automobile insurance business 
and by a desire to be of some service in 
finding a remedy for this condition. 


San Francisco Blue Goose 

SAN FRANCISCO, CAL., Dec. 18.—The 
annual ceremonial and banquet of the 
San Francisco Blue Goose will be held 
Monday evening, Feb. 4. On Feb. 5-6 the 
annual meeting of the Fire Underwriters’ 
Association of the Pacific will be held in 
this city with the annual banquet of 
the organization on the evening of the 
latter day. 


U. S. Merchants & Shippers Plans 
SAN FRANCISCO, CAL., Dec. 18.—Ed- 
ward Brown & Sons of San Francisco 


will represent the fire and marine de- 
partments of the United States Mer- 
chants & Shippers and Hinchman & 


Wentz of this city will 
automobile department of the company 
as Pacific Coast general agents. The 
United States Merchants & Shippers is 
the name adopted for the company 
formed recently as a result of the merger 


represent the 


of the United States Lloyds, with the 
Merchants & Shippers. The Edward 
Brown & Sons general agency repre- 


sented the fire and marine departments 
of the United States Lloyds and Hinch- 
man & Wentz represented the automo- 
bile department, 


Insurance on Standing Timber 


Agents in the Pacific Northwest will 
welcome the claim of Louis S. Murphy, 
forest economist for the United States 
department of agriculture at Washing- 
ton, D. C., that standing timber coverage 
is not hazardous and that a study of for- 
est fire loss figures would dispel appre- 
hension against writing timber. Mr. 
Murphy states that the Globe & Rutgers 
has been writing standing timber cover- 
age in the eastern and Great Lakes 
states for several years and has the only 
standing timber policy that can be traced 
in force in the northwest. Three other 
companies, however, have entered the 
field—the Home of New York, City of 
New York and Franklin—but they are 
limiting their underwriting to the Penn- 
sylvania, New York and New England 
states. It is believed they will extend 
their field to the west as conditions 
become more favorable. 





Opens San Francisco Office 


The National Automobile of Los 
Angeles has opened a branch office in 
San Francisco at 1235 Van Ness avenue, 
under the management of William Mc- 


Clelland, assistant to Charles Kerr, 
president. John Q. McClure, vice-presi- 
dent, is in charge of underwriting, and 


Ray F. Dorney, superintendent of claims, 
will handle that department of the San 
Francisco office, which Will take care of 
the northern California business of the 
company. 





Gets Out New Utah Policy 


SALT LAKE CITY, UTAH, Dec. 18— 
The following clause will be added here- 
after to all Northwestern Mutual Fire 
policies issued in Utah as a result of 
Commissioner Walker’s order that the 
policies be so endorsed or the company 
withdraw from the state: 

“If the assets of this association shall 
ever become insufficient to pay its losses 
and expenses in the state of Utah, then 
in that event and in that event only the 
holder of this policy shall be liable equit- 
ably and ratably with the other holders 
of the association’s policies covering 
property located in the state of Utah for 
the payment of the losses and expenses 
only on Utah business, and then only 
after the application toward the pay- 
ment of such losses and expenses of all 
assets available for the payment of such 
losses and expenses, The foregoing lia- 





e 
35 
bility shall be for the exclusive benefit 
of tl policyholders of the association in 
the state of Utah 
This action on the part of the North- 
western brings to an end a controversy 
that has been going on here for some 
time. It was held by opponents of the 
mutual that its policies were illegal 
when they presumed to limit the liabil- 


ity of their holders. 





Wooden Shingle Fight at Berkeley 


Immediately after the fire in Berkeley, 


Cal., where a forest and gfass fire left 
thousands homeless, an ordinance was 
passed by the city council prohibiting 
the use of wooden shingles Now that 
the rebuilding is getting under way in 
the burned area, the “economical” 
shingle is the subject of a bitter fight 
between pros and antis Mayor F. D. 
Stringham and members of the city coun- 
cil are threatened with recall and other 
evidences of political unpopularity be- 
cause they oppose the return of the 
wooden shingle Signatures are being 
obtained by the pro-shinglers for an 
initiative measure to test the council’s 


anti-shingle ordinance. 





Garnett at Mercator Club 

SAN FRANCISCO, CAL. Dec, 18.— 
P. F. Garnett, publicity manager of the 
Pacific Board, gave a splendid address 
before the newly organized Mercator 
Club last week. The assemblage was 
so pleased with the manner in which 
Mr. Garnett presented the facts of in- 
surance conditions in California that he 
was given a rising vote of thanks. A 
strange coincidence was that during the 
course of Mr. Garnett’s talk there were 
two fires close to the hotel which gave 
him occasion to remark that some more 


of the insurance premiums were being 
burned up. 

The Mercator Club, which has just 
been organized, is composed of the 


younger business element of San Fran- 
cisco and has for its president and vice- 
president two of the insurance fratern- 
ity, Wesley B. Smith, insurance broker, 


and J. R. McKinney, manager of the 
Standard Accident. The Los Angeles 
“Times” has sent an invitation to Mr. 


Garnett to give a talk on the subject of 
fire insurnace over the “Times” radio 
broadcasting station. Mr. Garnett ex- 
pects to go to southern California next 
month and at that time will avail him- 
elf of the opportunity to tell the radio 
fans about insurance conditions in Cali- 
fornia. 





Business Active in Northwest 


PORTLAND, ORE., Dec. 18—R. G. Val- 
lentyne, special agent at Portland for 
the Northern Assurance, reports busi- 
ness active along Oregon’s coast region, 
Mr. Vallentyne returned a few days ago 
from a trip through Tillamook county 
points. 


Edison Plant Well Protected 


At a complimentary dinner recently 
given to members of the fire department 
of Ontario, Cal., E. H. Richardson, works 
manager of the Edison Electric Appliance 
Company, stated that with the installa- 
tion lately of its complete sprinkling 
system, the million dollar Ontario fac- 
tory of that company is now the best 
protected industrial plant on the Pacific 
Coast. 

It was stated that through the instal- 
lation of this adequate fire protection 
system the company has reduced its in- 
surance rate from 90 cents to 8 cents 
per $100, and it is figured that in this 
way alone the equipment will more than 
pay for itself in less than three years. 

The sprinkler system comprises 1,460 
feet of six-inch and eight-inch cast-iron 
pipe, 15,470 feet of small size wrought- 
iron pipe, eleven auto-alarm valves, and 
a 50,000 gallon water storage tank 160 
feet high. In addition to the sprinkler 
system, the plant also has extensive fire 
fighting equipment. 





Pasadena Gets Ince Trophy 


Nearly 600 representative business men 
from the local chamber of commerce and 
other civic organizations attended a din<- 
ner at Pasadena, Cal., in honor of 
Pasadena’s prize-winning fire depart- 
ment, which was recently adjudged the 
best department in the western states 
for 1923. It also won the prize for hav- 
ing the lowest loss by fire of any depart- 
ment in the west. At this banquet the 
Ince trophy, a beautiful silver cup pre- 
sented by Thomas H, Ince, was formally 
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presented to Fire Chief Ernest F. 
by Fire Chief Scott of Los Angeles 
dent of the Fire Chiefs’ Association. Fire 
Chief Coop was also presented with a 
check for $250 by the Pacific Board. It 
is understood that this money will be 
used for the furtherance of fire preven- 
tion work in Pasadena. 

P. F. Garnett, chairman of the publicity 
committee of the Pacific Board, was one 
of the principal speakers at the banquet. 
Other speakers included J. W. Stevens 


Coop 
, presi- 








of the National Board and Richard Wal. 
dron of the Los Angeles Board. 





B. A. Scott Resigns 


B. A. Scott has resigned as state agent 
in Montana for the Home of New York 
and is planning to move to California, 
where he will engage in business. T. B, 
Redding is in charge of the company’s 
state office until a new state agent jg 
appointed. 
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ACTIVE IN FIRE PREVENTION 


Buffalo Safety Council, Working With 
Fire Insurance Men, Has Live 
Topics on Its Program. 


BUFFALO, N. Y., Dec. 18.—Many 
fire prevention subjects are included in 
the program of meetings being held 
throughout the winter season by the 
Safety Bureau of the Buffalo Chamber 
of Commerce in cooperation with the 
Buffalo Association of Fire Underwrit- 
ers. The program includes these topics: 

Dec. “Fire Pre- 
vention in Chemical 
Plants,” protection en- 
gineer, Nemours Com- 
pany, Wilmington, Del.; electrical sec- 
tion, meeting with the milling and grain 
elevator section, “Static Electricity in 
Dust Explosions”; milling and grain ele- 
vator section, “Dust Explosions and Fire 
Hazards in Milling Industry,” D. J. Price, 
department of agriculture, Washington, 
db. C 

Jan. 14—Electrical 
of Electrical 


17—Chemical 
and Fire 
H. L. Miner, fire 
E. G. duPont de 


section, 
Fighting 


section, 
Equipment in 
Plants, Motors, Grounding, Transform- 
ers, ete.”; woodworking section, “Fire 
Hazards in Woodworking Plants.” 


“Hazards 
Industrial 


There were 900 shop foremen, 
intendents and safety engineers present 
at the fire prevention meeting last 
week, at which Franklin H. Wentworth, 
secretary of the National Fire Protec- 
tion Association, spoke on “The Men- 
ace of Fire.” In Buffalo the fire pre- 
vention program, which has been ar- 
ranged by the insurance section of the 
Safety Bureau, provides for work all 
the year through, including inspection of 
fire hazards in churches, schools, hos- 
pitals and_ other public buildings, 
teaching of fire prevention in the public 
schools and specific work to eliminate 
fire hazards in various industrial plants. 
The insurance committee in charge is 
J. W. Rose, R. H. Mason and W. E. 
Boyd, bis 


super- 


Johnson & Higgins Win at Baltimore 
BALTIMORE, MD., Dec. 18.- 
of great importance to all 
companies operating branch agencies 
has been handed down in United States 
court here, which held that Johnson & 
Higgins, engaged in the general insur- 
ance business, with headquarters in New 
York City, and having branch offices 
throughout the country, are entitled to 
the relief prayed in the bill filed against 
John H. Gildea, Jr., the Baltimore repre- 
sentative of the firm. 

The bill asked that the business con- 
ducted by Gildea, as the representative 
of the firm, be declared the firm’s busi- 
ness and that he deliver to them the 
books, records, etc., of the office, 

Until June 5, 1922, Gildea was in 
charge of the firm's branch office here. 
He claimed as his personal business the 
fire insurance business of his office since 
1906. 


—-A decision 
insurance 





Pacific States New Connection 
Kahn & Leith 
Metropolitan 
York City 


have been appointed 
district agents in New 
and general agents for Long 
Island for the Pacific States Fire of 
Portland, Ore. An office has been opened 
up at 90 William street. They have also 
been appointed Brooklyn eastern district 
agents for the Farmers of Cedar Rapids 
and Long Island suburban general agents 
for the Peoples National and the Stand- 
ard of New York. The main office of this 
firm is at 142 Montague street, Brooklyn, 























where the firm represents a fine list of 


companies. 








PLAN EXCHANGE AT BUFFALO 


Decision on Centralizing Insurance 
Offices in One Building to Be 
Made This Week. 


BUFFALO, N. Y., 
meeting of the special 
pointed by the Buffalo 
lire Underwriters for the purpose of 
providing an insurance exchange or 
headquarters for the most of the down- 
town insurance offices, nearly a dozen 
different plans were submitted for con- 
sideration. One plan open for the in- 
surance organizations to occupy ten 
floors of the Walbridge building, giving 
them approximately 75,000 square feet 
of floor space. The insurance men can 
also lease the upper floors of the new 


Dec. 18.—At a 
committee ap- 
Association of 


18 


Genesee building if they can come to 
an agreement with the holders of the 
realty. Other offers of buildings al- 


ready constructed have been made. 

In addition, groups of builders have 
offered to construct an insurance ex- 
change provided a sufficient number of 
offices can be assured on leases of from 
five to ten years. In this direction, 
several downtown sites are under ron- 
sideration. It seems to be the opinion 
of the special committee that the in- 
surance exchange should be built west 
of Main street and some where between 
Niagara and Genesee streets. 

The committee discussed the various 
propositions without arriving at any de- 
cision but it is expected that more prog- 
ress will be made in time that a report 
can be rendered at the meeting of the 
3uffalo association this week. 

Without doubt the establishing of 
an Insurance Exchange in Buffalo will 


have a_ stimulating effect on the busi- 
ness. It will provide better office facili- 
ties for a number of firms that are 


cramped for space or forced to occupy 
quarters not consistent with the class 
of business they are handling, will ren- 
der the exchange of business easier and 
will add dignity to the business, pro- 
motors of the idea say. 

It is claimed that between 40 and 50 
insurance firms have signified their in- 
tention of occupying space in such a 
building, including the local rating or- 
ganization and the association head- 
quarters. 

Ohio Farmers Agents Organize 

SYRACUSE, N. Y., Dec. 18.—An asso- 


ciation of agents of the Ohio Farmers 
was formed in New York state last week, 


when 50 agents gathered at Syracuse and 
elected G. W. Ackerman of Syracuse as 
president of the new organization. 
Luther S. Lake of Lyons, was elected 
secretary. President F, H. Hawley and 
Secretary W. E. Haines were present 
from the home office. 


Camden Plans Self-Insurance 


An ordinance to create an insurance 
fund for the purpose of protecting 
against loss by fire all property owned 


or controlled by the city of Camden, 
N. J., and providing for the appointment 
of three city officials, to be known as 
the insurance fund commissioners, serv- 
ing without compensation, passed first 
reading last week. If enacted the meas- 


ure will become effective on Jan. 1. 

It was stated at the meeting that 
only one-third of the city’s property 15 
protected by fire insurance. The city 
hall, having an assessed value of 
$350,000, is insured for $44,000. The fire 
department headquarters building, aS- 


sessed at $125,000, is insured for $24,000. 
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It is proposed to start the fund with a 
small initial sum and increase by an- 
nual allotments equal to the amount of 
the premiums that would be required 
to be paid to insurance companies and 
py adding the interest received on the 
invested funds. It was also proposed to 
place with insurance companies the most 
hazardous risks. Efforts will be made 
to induce the Board of Education to take 
similar action and join with the city in 
establishing an insurance fund. 


New York Conditions Spotty 


BUFFALO, N. Y., Dec. 18—W. C. Tru- 
macer, special for the Buffalo, has re- 
turned from an extended eastern trip. 


Mr. Trumacer reports business conditions 
throughout most of New York state very 
spotty and even poor at some points. The 
insurance business, however, seems to 
pe holding up, but probably would be 
affected a little later should conditions 





Spencer has recommended that for the 


THE NATIONAL 


UNDERWRITER 


> 


4 








The age limits are between 18 and 40 
for such experts. 





Eastern Notes 


The new office of the Eastern Union, 135 
William street, New York, removed from 
84 William street, was opened Dec. 17. 

The Royal Exchange Assurance has 
withdrawn its resignation as a member of 
the National Automobile Underwriters 
Conference and also as a member of the 
Eastern Union. 

John T. Hutchinson of 
tary of the Insurance Federation of 
America, addressed a meeting of Balti- 
more insurance men last week at the of- 
fice of the Maryland Casualty. 

The two agencies of Walsh-Lascells and 


Detroit, 


secre- 


Edward Francis Walsh of Buffalo have 
consolidated and will operate under the 
name of Walsh-Lascells. Louis C. Walsh, 
president of the company, has been in 


the business for 25 years, associated with 
the late Edward F. Walsh. 





Fire at Sunbury, Pa., Dec. 16, destroyed 


get any worse. Losses are running about ) 
normal throughout the. state, Mr. Tru- | Pennsylvania Notes 
acer sai } ‘ 
macer said, | Fire of undetermined origin at Pittston, 
: _ | Pa., damaged the plant of the Pittston 
Urges Fire Department Investigators | “Press” to the extent of about $30,000 on 
as = : “ . | Dec. 14. Loss partly covered by insur- 
AUGUSTA, ME., Dec. 18—Commissioner | ance 
' 
| 
| 


year 1924 each fire department in the 
state select one of its members as a spe- 
cial investigator of the causes of all fires 
occurring within its precinct for that 
year. 
" The member so selected shall be recog- | 
nized as official fire expert for his de- 
partment and shall work with the muni- 
cipal officers and those of the fire de- | 
partment he represents to detect, if pos- 
sible, the origin and orginator of every 
fire that may occur within his fire divi- 
sion for the full year of 1924. 

At the end of the year 1924 the fire 
expert will be ranked upon his reports | 
in accordance with a rating schedule. | 


| damaged by fire 


| of Prevost & 


Company plant, 
wholesale storage 


the Peerless Laundry 
which also housed a 
concern, a drugstor and a restaurant. 
Loss estimated at $25,000, partly insured. 

The four-story brick plant of the Schen- 
ley Cigar & Tobacco Co. at Pittsburgh was 
Dec. 16, with loss esti- 
mated at $75,000. Tobacco valued at $200,- 
0600 was spoiled to an extent not yet ascer- 
tained. 

The Philadelphia agency of the National 
Security Fire has been transferred from 
Albert H. Ladner to the Philadelphia 
General Insurance Agency. The Granite 
State Fire has withdrawn from the office 
Herring and has commis- 
sioned Keighler, Gegler & Co. and Maurice 
Lichtman for the Philadelphia territory. 
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CHECKS OVERHEAD WRITING] losses. 


Company Fined in British Columbia, 
Although Agent Gave Authority 
to Use His Name. 





VANCOUVER, B. C., Dec. 18.—It 
transpires from the evidence given in 
the test case at Vancouver, which was 
recently decided by Chief Justice 
Hunter, that the Provincial Insurance 
Company had made arrangements with 
its Victoria agent, whereby he waived 
his commission and gave the company 
power to sign his name in Montreal as 
a matter of convenience to the com- 
pany. The company was, however, 
fined $100. 

This case was watched with interest 
by the British Columbia fire insurance 
agents, as they were affected by the 
overhead writing done by the company 
in this case. This decision upholds the 
principle that all policies covering prop- 
erty in British Columbia must be signed 





by a resident agent. 

A proposed amendment to the insur- 
ance act which would give branch man- 
agers and general agents authority to 
sign policies without an agent’s signa- 
ture was acceded to bv the Vancouver 
Fire Insurance Agents’ Association, on 
condition that a commission should be 
paid to an agent. 





Loss at Yorkton, $50,000 


The Patrick block at Yorkton was 
completely gutted by fire Friday, the 
cause being assigned to an explosion in 
the heating boiler of the block. The loss 
is estimated at $50.000. The ground floor 
Was occupied hy a druggist. whose stock 
of Christmas goods, in addition to $909 
m currency which he had not banked. 
Was a total loss. The tenants who lived 
in the upper stories escaped through the 
windows by ladders. 


Canadian Hail Figures 


WINNIPEG, MAN., Dec. 18—According 
to the secretary of the Canadian Hail 
Underwriters Association, which re- 
cently held its annual meeting at Mont- 
real, the losses incurred by 48 companies 
operating in the three prairie provinces 
totaled $4,746,043, and premiums _re- 
ceived, $5,099,770 for 1923. This repre- 
Sents 93.06 percent of the premiums in 





This ratio compares with 34.9 
percent of the premiums in 1922, and 
107.8 percent of the premiums in 1921. 
Taking overhead expenses into consid- 
eration, the 48 companies will have to 
bear a loss of 31,500,000 for 1923. 

The new officers of the association 
elected were as follows: F. J. L. Harri- 
son, Winnipeg, chairman; N. Andre, Re- 
gina, vice-chairman, and the executive 
committee, W. H. Hurd, Winnipeg; N. C. 
Byers, Saskatoon; C. Henderson, Moose 
Jaw; J. O. Miller and J. F. Quigley, both 
of Calgary. 


Fire Waste Contest for Canada 


At the sixth annual conference of the 
Western Ontario Associated Boards of 
Trade and Chambers of . Commerce, 
which was held at St. Thomas 
recently, J. K. H. Pope, of the 
London Chamber of Commerce, on the 
report that fire losses in Canada amount- 
ed to $150,000 daily, moved that a com- 
mittee be appointed to prepare a plan 
and regulations for equitable compe- 
tition between fire prevention commit- 
tees appointed by boards of trade, 
chambers of commerce, or municipal 
councils of western Ontario, with the 
purpose of reducing fire losses, based on 
a similar contest successfully inaugu- 
rated in the United States. This resolu- 
tion was approved. 


Licensed for New Lines 


The Hartford Fire has been licensed 
to transact the business of aviation in- 
surance in Canada in addition to the 
classes for which it is already licensed. 

The Mercantile has been licensed to 
transact’ sprinkler leakage business in 
Canada in addition to the other classes 
of insurance for which it is already li- 
censed. 

The Liverpool & London & Globe has 
been licensed to transact tornado busi- 
ness in Canada in addition to the other 
classes for which it is already licensed. 


Brunswick Company Has Heavy Loss 


WINNIPEG, MAN., Dec. 18—Another 
disastrous fire occurred in Winnipeg last 
week when the building occupied by the 
Brunswick-Balke-Collender Company of 
Canada, manufacturers of billiard tables, 
pool tables and other amusement goods, 
and the Musical Merchandise Sales Com- 
pany, distributors for the Brunswick 
phonographs and records, was destroyed. 
The origin of the fire is unknown, but 





is believed to have started in the base- 
ment. The building, which is owned by 
Hague, Armstrong & was damaged 
to the extent of $15,000, but the stock 
loss will run to about $85,000 to $100,000. 





Canadian Loss Figures 


According to the “Monetary Times,” fire 
losses in Canada for the week ending 
Dec. 5 are estimated to be $464,950, as 
compared with $2,827,500 for the corre- 
sponding week last year, a very satis- 
factory reduction, For the month of 
November, the total is estimated at 
$1,990,800, as compared with $2,954,000 
for November, 1922, a reduction of over 
$1,000,000. 

Losses for the week ending Dec. 12 are 
estimated at $948,000, as compared with 


$1,027,850 for the corresponding week 
last year. 
Re-Survey of Vancouver 
VANCOUVER, B. C., Dec, 18—The Brit- 


ish Columbia Fire Underwriters Associa- 


tion has completed a resurvey of the 
whole of Vancouver's mercantile section, 
and the new rates will shortly be prom- 
ulgated. This work has taken two years 
to accomplish. 


Canadian Notes 


4 $40,000 fire loss was reported at Czar, 
Alberta, Dec. 10 

The Central Grain Elevator Company 
at Herbert, Sask., was destroyed Friday 


There were 6,000 bushels of wheat stored 
in the elevator at the time of the fire. The 
estimated damage is $20,000. 


E. A. Ham, well-known insurance agent 
of Winnipeg and one time fire commis- 
sioner of the province, has joined the firm 
of Simpson & Mitchell, where he will take 
the management of the fire insurance de- 
partment, 

Codere, assistant secretary of 
Paul Fire & Marine, was a visitor 
to Winnipeg last week. Mr. Price of the 
well known brokerage firm of Murphy, 
Love, Hamilton & Boscom, of Toronto, 
Ont., was also a visitor. 


Frank 
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“NO AMOUNT” GAINS IN FAVOR 


Though Advocates Are Still in the 
Minority, Demand, Largely in 
West, Is Growing. 


NEW YORK, Dec. 19.—Discussion 
at the recent meeting of the governgng 
committee of the National Automobile 
Underwriters Conference centered 
largely about the so called “no amount” 


or cash value automobile policy. No 
decision was reached in the matter, 
though the proposition is undeniably 


gaining in favor. Its advocates, how- 
ever, are yet in the minority. The call 
for the form comes mainly from the 
west, where local agents favor it, as- 
serting that it would enable them to 
more effectively meet the competition 
encountered in their territory. There 
is little demand for the cover in the east, 
local men in this section apparently be- 
ing well content with the forms now in 
vogue. If the “no amount” policy were 
adopted it would call for a radical re- 
vision of the present method of rate 
making, and would require the tabula- 
tion of a vast amount of statistical data 
at heavy cost to the companies. 
Whether the benefits to be derived from 
the innovation would justify the addi- 
tional cost and the confusion that would 
follow the departure, is a mooted point, 
which underwriters are still debating, 
and will continue doubtless to discuss 
for some time to come. 


Big Recovery in South Dakota 


SIOUX FALLS, S. D., Dec. 17—The re- 
cent recovery of 29 stolen automobiles 
at Veblen, S. D., marked the opening of 
an intensive campaign against automo- 
bile thefts throughout the state. A part 
of the theft ring which has been operat- 
ing throughout the state was taken in 
the Veblen raid and 29 stolen cars were 
recovered. The authorities are now 
planning a state wide campaign to en- 
tirely clean up the situation. 





Still Getting Assessment Notices 


LINCOLN, NEB., Dec, 18—Business men 
of Lincoln for several months past have 
been getting letters containing demands 
for payments of various amounts from 
$17 up as an assessment against them 
for the necessary funds to meeet the 
losses and expenses of the Illinois Auto- 
mobile Exchange, to which some of them 
have pedh subscribers. These matters 
are usually already in the form of a 
judgment by the time the subscriber is 
notified of them, since in his power of 
attorney he authorizes the attorneys for 
the exchange to represent him even to 
the extent of confessing judgment. 





New Manual Out Soon 


The new automobile insurance manual 
will be issued Jan. 14. It will be pub- 
lished in two volumes as it has become 
too large for one. List prices, descrip- 


tion of cars, models, number of cylinders, 
ete., will be continued in one book while 
the other will contain rate symbols, ex- 
planation of the symbols and the rules. 


FIGHTING RECIPROCAL MOVE 


Omaha Agents Take Up Cudgel Against 
Motor Club Which Is Aligned 
With Exchange. 


OMAHA, NEB. Dec. 18.—The 
Omaha insurance agents have taken up 
the cudgel against the Omaha Automo- 
bile Club in connection with its recent 
action in aligning itself with a reciprocal 
for the automobile insurance of its 
members. The agents have been car- 
rying extensive advertising space in the 
local newspapers and have been putting 
over the following strong message: 

Recently the Omaha Auto Club departed 
from its former principles by entering 
the insurance business for the alleged 
purpose of selling insurance to its mem- 
bers “at cost.” The club directors as- 
sumed that an increased membership could 
be quickly established through this means. 

The insurance members of the Auto 
Club, upon learning of this proposed activ- 
ity, met with the directors of the club 
and vigorously objected to the club enter- 
ing the insurance or any other line of 
business on the principle that the club 
should not compete with its own members. 
It is noted as a surprise that any club 
would venture to enter into any line of 
business in competition with its own 
members. How far will this extend? 

A precedent has now been established 
and many club members believe that 
numerous requests will be made to the 
club to enter various other lines of busi- 
ness, such as automobiles, oils and gaso- 
tires, coal, lumber, ice, 


line, accessories, ‘ 
croceries, real estate and abstracts, an¢ 
even professional services of lawyers, 


doctors, dentists and hospitals and hotel 
accommodations, with the hope that re- 
j = , ~ ed 
duced prices may be secur 1. ; 
How far can this cooperative marketing 
by clubs proceed without injuring prac- 
’ lines of private business ac- 


tically all 
athtnn® 
oe chou be understood that the type of 
automobile insurance being offered by the 
Omaha Auto Club is not of the old line 
stock company type, but is of quite a dif- 
ferent character—being known as recip- 
| rocal insurance. 
For your protection it is earnestly sug- 
| gested that you confer with any represen- 
insurance agency or your own 
before signing any application. 
of attorney or obligating yourself 





tative 
lawyer 
power 
otherwise. 


Kansas Department Intervenes 


TOPEKA, KAN., Dec. 18.—The Kansas 
insurance department has intervened in 
the suit of Edgar Olson, as president of 
the Tllinois Automobile Association. 
against the Western Automobile of Fort 
Scott. This is the suit in which the 
automobile club secured an injunction to 
prevent the company cancelling the 
liability policies written for its members 
The club also demanded that accountants 
the books of the company to see 
some divided re- 


inspect 
if there should 
turns to policyholders, ‘ 

In its petition for intervention in the 
department set out 


not be 


suit the insurance 
that the company was simply obeying 
orders of the department in cancelling 
lthe automobile membership policies. 
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INSURANCE 
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COMBINATION | 
| 
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Always Up-to-Date 
Convenient 


All Necessary Underwriting Information 


In a Single Volume 


Thus satisfying an insistent demand of agents | | 

and brokers for a joint manual in the inter- | | 
| — ests of efficiency, expediency, simplicity, uni- 
|  formity and convenience. 


The Only Comprehensive Manual Available, Compris- | | 

ing All Standard Rules and Rates 

| For All Classes of Coverage | 
Full Official Serial Number Data 


Revised pages issued promptly as 
changes become effective; not period- 
ically; and forwarded immediately 
Address all inquiries, stating quantity, to through central distribution service 


Sales Division, 427 W. 42nd St.,NewYork direct to agents. 
Compiled and Published by the 


Automotive Service Bureau 


Towson Station 








Baltimore, Maryland 
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CONNECTICUT © 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, Conn.., 

has been well received in the field by local agents. The Secur- 
ity has made a reputation for promptness, liberality and 
service in connection with its agents. 


adopted for the East & West. 


The same policy is 


The East and West has been entered in all the states in 
which the Security operates. In additition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
East and West is assured of a capable experienced and aggressive 
management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 











“The company was giving greater cov- 
erage and at a less premium than it was 
offering to residents of this state,” said 
the petition. The department declared 
that it would not permit any Kansas 
company to give preferential treatment 
either in coverage or rates to residents 
of any other cities and held that the com- 


|; pany must either cancel the policies of 
|} the Illinois club members or write the 
| Kansas business at the same rates and 
| provide the same contract. 


The company 
was directed to cancel the policies and 
this action by the company caused the 
club to bring the suit and seek the in- 
junction. 


| ST. LOUIS SCHEME DROPPED 


Meyers & Wendling Discontinue Plans 
for Insuring Members of the Auto- 
mobile Club of Missouri 


ST. LOUIS, Dec. 19—The Meyers 
& Wendling agency has dropped the 
arrangement with Automobile Club of 
Missouri to insure members of 20 per- 
cent less than manual rates on fire, 
theft, collision and property damage 
coverages. The fire policies were placed 
with the National Untwun of Pittsburgh 
on a reducing value basis while Lloyds 
of London assumed the other risks at 
the reduced rate. The current issue of 
“Apropos,” the official publication of 
the Auto Club, states that the plan did 
not produce the results anticipated and 
that is the reason for its discontinuance. 
All policies issued under the plan will 
be continued in force under the terms 
and conditions offered. The announce- 
ment is signed George R. Wendling, 
Jr., for the insurance agency and Roy 
F, Britton, president of the club. 


Bootleggers Factor in Losses 


BALTIMORE, MD., Dec. 18.—Insurance 
companies operating in Detroit are being 
mulected of thousands of dollars on auto- 
mobile insurance. Lending cars to boot- 
leggers, whose business demands speed 
regardless of risks to the car and occu- 
pants, has been discovered as the latest 
dodge to collect theft insurance. 

The Criminal Justice Commission, 
which is making a thorough study of 
the subject, has found that some so- 
called thefts are simply shady business 
transactions. The owner, after taking 
out complete coverage for theft and 
damage, turns his car over to a boot- 
legger and reports it as “stolen.” When 
it is finally recovered it is in such a con- 
dition as to necessitate extensive re- 
pairs. Insurance companies have been 
hard hit by this game. Numerous re- 
quests to jocate stolen cars started the 
investigation. 


Portland Recoveries Good 


PORTLAND, ORE., Dec. 18.—Report of 
the auto theft division of the police de- 
partment of Portland shows that only 
34 automobiles out of 552 stolen during 
the fiscal year ending Nov. 30 were not 
recovered. In addition to recovering 
the 518 machines stolen in Portland, the 
bureau retrieved 50 automobiles stolen 
in other cities. 

Sixty-five machines were stolen here 
in November. 58 of them had been re- 
covered to Dec. 5, the report for the 
last month of the fiscal year shows. 


Pay Expense on Recoveries 
LOS ANGELES, CAL., Dec. 18.—Notice 
was received yesterday from the Pacific 
Coast Automobile Theft Underwriters In- 
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surance Association by Harry Hickok, 
captain in charge of the police auto theft 
detail, that that organization would ex. 
tend financial aid to the auto theft de- 
partment by paying telegraphic expenses 
in connection with the recovery of stolen 
ears. The police department has been 
handicapped in the past, as it has had 
no fund from which to pay expenses of 
this character. 

Under the new plan made possible by 
the aid accorded by the insurance or- 
ganization, telegrams will be sent broad- 
cast throughout the western states giy- 
ing the description of stolen automobiles, 
according to Capt. Hickok, who state@ 
his belief that a decided increase in the 
number of machines recovered will re- 
sult from such action. 


Oklahoma City Theft Record 

CKLAHOMA CITY, OKLA., Dec, 18~— 
For the first eleven months of 1923 police 
records show that complete loss on auto- 
mobile thefts was reduced to 81 cars, in 
Oklahoma City. Out of 399 machines 
stolen, 318 were recovered by the stolen 
automobile department of the police 
force. Last year automobile thefts totaled 
496, of which 410 were recovered, 


Report on Chicago Motor Club 

The report of the examination of the 
Inter-Insurance Exchange of the Chi- 
cago Motor Club, and the statement for 
eight months ending Aug. 31, 1923, shows 
net premiums, $1,143,069; total income, 
$1,213,303; disbursements for claims, 
$200,802.98; expense of adjustments, $45,- 
631; expense of administration, $307,024; 
unused premiums and deposits returned 
to policyholders, $194,263; total admitted 
assets are given as $1,216,643. This in- 
cludes $119,092 due from _ subscribers 
written since June 1, 1923 and $5,526 
from subscribers written prior to June 
1, 1923. The liabilities total $744,641, 
leaving a surplus of $472,001. Among 
some of the items from the liabilities 
are claims in process of adjustment, 
$59,033; claims resisted, $129,000; un- 
earned premiums, $500,865, due to attor- 
ney-in-fact, $15,558; bills payable, $40,000. 
According to analysis in “Best’s Reports” 
of the unpaid claims, $113,737 of this 
amount is for personal injury cases and 
$24,000 for death liability cases, 


Edsel Ford Wants Lower 


Rate on Palatial Home 


EW YORK, Dec. 19.—The propen- 

sity of Henry Ford to reduce, at 
intervals, the purchase prices of his au- 
tomobiles is, as a matter of course, 
appreciated by the many “flivver” own- 
ers throughout the land. This inclina- 
tion of the father has likewise perme- 
ated the blood of his son, Edsel B. 
Ford, at least insofar as the purchase 
of fire insurance is concerned, as has 
just been reported in connection with 
insurance on the son’s palatial summer 
residence at Seal Harbor, Mount Desert 
Island, Me. It is said this dwelling, sit- 
uated more than 1,000 feet from any 
hydrant protection, on top of a hillside 
where hose, even if the same could 
reach that distance, would be without 
pressure, has recently been insured at 
$17.50 per $1,000 of insurance for a 
three-year term. It is understood that 
the agency which serves the Ford Mo- 
tor Company has since offered to write 
the dwelling at $10 per $1,000 for three 
years and son Edsel, through his secre- 
tary, wants to know “how come?” The 
secretary has written the agent who 
now has the line asking that he take the 
matter up with his company and see if 
he can better the rate. It is not thought 
that the assured will receive any encour- 
agement, as an unprotected, palatial, 
seasonal dwelling of this kind is not an 
attractive proposition at best, in the 
opinion of most companies, the class 
being one which has carried an unfavor- 
able experience for years. 











A. CC. Meeker, superintendent of 
agencies for the Concordia of Milwaukee, 
has returned to the home office after a six- 
weeks’ trip to the Pacific coast on busi- 
ness for the company. Mr. Meeker visited 
the principal agents for the company in 
all of the larger cities. Conditions in the 
west are satisfactory, according to Mr. 
Meeker, and the Concordia is building uP 
excellently in the territory visited, he 
stated. 
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SEEK UNIFORMITY AS 
TO AGE OF DRIVERS 


Present Uncertainty as to Legal 
Requirements Is Cause of 
Much Confusion 


INVOLVES LIABILITY FORM 


Age Limit of Drivers and Other Con- 
flicts in State and City Law 
Are Cited 


Due to numerous legal controversies 
over the application of policy 
under existing laws 


clauses 
and in particular a 
case now in process of litigation in Chi- 
cago over the application of the age 
limit clause, agents are appealing to 
their companies for uniform action on 
this, that all misunderstandings with 
policyholders may be definitely cleared, 
Much of the trouble arises over the con- 
flict between state law 
nance and that is one 
agents wish clarified by a designation 
as to which law applies, state or local. 
It is understood that several companies 


and local ordi- 
particular the 


have already taken action on the age 
limit question and specified that the 
state law applies. All companies are be- 
ing urged to take similar action, not 


only on the age limit clause, but on all 
points of conflict in the policy. 


Conflict in State-City Law 


As the chief point of controversy at 
this time is that of the age limit clause, 
comparison is made of the Illinois state 
law and Chicago city ordinance on this 
feature. The Chicago city ordinance 
reads as follows: “It shall be unlawful 
for any person who is under 16 years of 
age at any time to operate any motor 
vehicle or motorcycle on any street, 
alley or public place in the city; and that 
it shall be unlawful for any person who 
is under 18 years of age, unless accom- 
panied by parent, guardian or other 
adult person to so operate such vehicle.” 

The state law reads as follows: “No 
person shall operate or drive a motor 
vehicle who is under 15 years of age, 
unless such person is accompanied by a 
duly licensed chauffer or the owner of 
the motor vehicle being operated.” 

The policy covering automobile lia- 
bility provides that the limit is that de- 


fined by the law, not designating 
whether it is the state or local law that 
applies. 


Much Confusion Results 


This clearly shows that there is much 
confusion and apart Digg atat. on this 
question. The same is true of every 
Phase of the ialiey upon which there 
is found a similar conflict of law apply- 
ing. The policyholder knows nothing 
of all this. He, of course, is supposed 
to know his city law and the state law, 
but with a conflict such as outlined, 
this knowledge leaves him equally pn- 
certain as if he knew nothing of either 
law. As his alternative, he turns to 
the agent selling the policy and, unless 

(CONTINUED ON PAGE 49) 








CASUALTY AND SURETY SECTION 


“FAKE” AGENT JAILED 





ALLEGED SWINDLER IS HELD 


Sale of Policies in “Chicago Business 
Men’s Casualty” Basis of Wis- 
consin Arrest 


MADISON, WIS., Dec. 18.—With 
the arrest of Gwyn Veson at Water- 
town, Commissioner Smith believes 
there has been uncovered an insurance 
swindle by which Wisconsin people 
were defrauded of over $8,000. With 
the arrest of Veson, there is a warrant 


out for Frank Edwards, his alleged as- 
sociate. Edwards is said to be selling 
insurance policies in northern Wiscon- 
sin at the present time. 

Veson is held at Watertown on a 
charge of selling insurance without a 
license in non-authorized companies. 
One of the companies in which he and 
his partner sold policies, the Chicago 
Business Men’s Casualty, the headquar- 
ters of which are said to be in Chicago, 
cannot be located by Wisconsin author- 
ities. The company is not known in 
Illinois. Veson in explaining the lack 
of success of the state officials in at- 
tempting to located the company, de- 


clared that it was only in the process 
of organization. 
On the face of the literature was 


printed in large type the statement that 
money would be paid back should the 
company fail of organization. On the 
bottom of the page, in finer print, was 
placed a statement asserting that if the 
company failed of organization, no 
money would be returned. Besides the 
phantom company, the two men also 
represented a New England insurance 
company legitimately licensed to do 
business in Wisconsin, although they 
wrote very few policies for this com- 
pany. 

It is charged that Veson and his part- 
ner sold insurance in any form desired, 
charging each purchaser $21 for insur- 
ance for a year. 


ALSO OPERATED IN ILLINOIS 
JOLIET, ILL., Dec. 18—A _ man, 


known in this community as T. Ed- 
wards and J. Edwards, is being sought 
by farmers in Will county for writing 
insurance in the “Chicago Business 
Men’s Casualty,” of which no trace can 
be found. First premiums were paid 
and when no receipts or policies came 
from the Chicago “office” the county au- 
thorities began an inquiry. Letters 
addressed to the company came back 
marked “can not be found.” Neither 
can Edwards now, though scores of his 
victims are anxious to locate him. 


New Company Licensed 


The Central West Casualty of De- 
troit, the new company has just 
been organized, has been licensed by the 
Michigan department. Its compensa- 
tion insurance policy has been improved 
by the Industrial Accident Board. 
Other policies are being filed with the 
insurance department. George 
Nichols, ge neral counsel, of the Central 
West, is now on a trip to the various 
state capitz i filing the application 
papers for the company. The company 
will organize its surety department 
shortly after the first of the year. 


that 





SPEAKS ON FIDELITY 


MASON TELLS BOND’S SCOPE 
Gives Radio Message on Principles of 


This Class of Surety 
Business 





NEW YORK, Dec. 18.—A compre- 
hensive review of the scope and history 
of the fidelity bond, given in the words 
of the layman, was broadcasted by Jar- 
vis W. Mason, vice-president of the 
American Surety, over station WEAF 
at New York Monday evening. Mr. 
Mason, who is conducting a series of 
radio messages on the surety business, 
commented as follows on the fidelity 
bond: 


Some thirty-five years ago the 
can Surety Company of New York was 
surety upon the bond of a bank officer. 
One morning the clerks appeared to com- 
mence their regular day’s work, but the 
safe could not be opened. The officer 
who had the combination of the safe did 
not appear. Later, when, having ob- 
tained the proper combination, the safe 
was opened, it was found that the bank 
official had taken with him funds in 
equal amount to the whole capital and 
surplus of the bank. Demand was made 
upon us and we paid without question 
the amount of its bond. One might think 
that that would be the end of the story, 
for the departing bank official left no 
address; but surety companies have long 
memories. Some years thereafter, as a 
result of persistent effort, it was learned 
that the defaulter was in business at 
Bluefields, Nicaragua. 


Ameri- 


Personal Surety Unsafe 


The well-managed surety 
lives long and never forgets. This story 
shows that no individual should ever be 
willing to execute a bond as surety. Cer- 
tainly this man’s reputation must have 
been in all respects satisfactory, or he 
would not have been selected as a bank 
official. Had there been an individual 
surety, who could respond, he would have 
lost the amount of the bond. The obligee 
was better served than it could have been 
by an individual, for prompt payment 
was made to the extent of the bond, 
which to that extent protected the de- 
positors in the bank, and in addition to 


company 


and beyond this, the surety company did 
its best to make an example of the de- 
faulter in the public street. It volun- 


tarily incurred the expense involved in 
following up the case, for years, and 
when the man was located, in sending 


its inspector all the 
supporting him there 
penses back. 


way to Bluefields, 
and paying his ex- 


Function of Fidelity Bond 
The function of the fidelity bond is to 
guarantee primarily, the honesty of, and 
sometimes faithful performance of duty 
by, a private employe—that is, one wh 
is not a public officer. Ordinarily this 


bond is limited to guaranteeing honesty 
only for the re: that faithful per- 
formance of duty involves capacity. As 
the employer selects the employe, and 
the surety does not, the employer should 
carry this hazard himself. The great ad- 
vantage of the corporate fidelity bond is 
that, in case of dishonesty, the 

does not hesitate to call upon the surety 
to pay, as he might easily do in a cas¢ 
where the surety was an individual and 
payment might impoverish him, and the 
surety does not hesitate to pay promptly 


ison 


obliges 


when it is convinced of the propriety of 
the claim, for it is in business for that 
purpose. In addition thereto, the cor- 
porate surety is likely to pursue the de- 





(CONTINUED ON PAGE 49) 
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ACCIDENT AND HEALTH 
PROTECTS LIFE POLICY 


Life Salesmen, Emphasizing That 
Feature, Will Produce Good 
Volume of Business 


OPENS UP A NEW FIELD 


James R. Garrett, Eastern Manager of 
National Casualty, Tells Experi- 
ence With Life Men 


NEW YORK, Dec. 18.—How to find 
where to look for them, the 
them 
with, and other allied field problems, are 


new men, 


kind of arguments to provide 
always of the greatest interest to those 

charge of accident and health agency 
Any plan or idea that helps an 
agency manager to locate and start an- 


forces. 


other class of producers in the business 


more successfully is of first importance. 
What the successful man is doing is al- 
worth Gar- 
rett, manager of the eastern department 
of the National Casualty of Detroit, has 
hit upon a plan that has brought to 
his agency a large number of new men 
who have become successful within a 
comparatively short space of time. Mr. 
Garrett is in charge of one of the most 
important agencies of the National Cas- 
ualty. His office is always near or at 
the top of the heap at the end of the 
month. His men produce a large vol- 
ume of business every month. Mr. Gar- 
rett is conceded by his competitors to 
be one of the leading accident and 
health agency managers of the east. 


ways studying. James R. 


Lining Up Life Men 


Regarding the recent additions that 
he has been making to his agency staff, 
Mr. Garrett says: “We have been lining 
up life insurance men now for over a 
year. We began when the Equitable 
Life discontinued the writing of acci- 
dent and health insurance. You will 
remember that the company went into 
the business, stirred up its agency force, 
and after a while succeeded in getting 
most of its men on a production basis. 
Then the decision to quit the disability 
business was reached. Agents were no- 
tified to stop writing accident and health 
insurance. Soon after this happened we 
got in touch with a number of Equitable 


men. They did not have to be told 
about the accident and health business. 
They had been convinced by their own 
company that there was a big field for 
it, that it was not difficult to sell, and 
that it was a splendid money maker. 


It was only 
our forms 
have been 


necessary for us to explain 
and rates, and ever since we 


getting a very desirable vol- 





ume and class from the Equitable men. 
Used as Supplementary Line 
“This gave us an insight into the 


possibilities for agency connections with 
life insurance men. A successful life in- 


| surance salesman will not quit the life 
ins insurance business to take up accident 
ijand health insurance, and I would not 
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t to give that impression. He will 
use an accident and health insurance 
policy as a supplementary coverage to 
t life insurance that he sells. Once a 
life salesman has been made to under- 
stand the need for disability insurance, 
and the extent and importance of the 
coverage, he will sell a policy to nearly 
every man with whom he places a life 
contract. Here is why: After the life 
insurance policy has been placed he can 
point out that all of the benefits of the 
life contract may be wiped out by an 


unforeseen period of extended disability. 
That is, accident or sickness may con- 
tinue for so long a time, or may be so 
expensive that the policyholder’ s sur- 
plus is all wiped out, and when the pre- 
mium date of the life insurance policy 
arrives he may be unable to make a 
payment. The accident and health pol- 
icy insures the life insurance. The two 
go hand in hand. There no reason 
why agents should separate them. 
There is every reason why they should 
sold to one prospect by one agent. 


is 


be 
Knows Policyholder’s Needs 


“The life insurance salesman gets the 
complete confidence of his policyholder 
before he makes a sale. A man confides 
in him, lets him know just where he 
stands, and then a life insurance policy 
is sold that exactly fits the needs. When 
it comes to selling the disability policy 
who is in a better position to provide 
just the right contract than the life in- 
surance man? He knows intimately the 
policyholder’s situation, and can act much 
more intelligently for him than can an 
outsider, even though he may be a spe- 
cializing accident and health salesman. 
This is simply common sense. It is a 
strong argument for accident and health 
insurance that is in the hands of every 
life insurance man who is quick witted 
enough to take advantage of it. 


Can Protect Life Insurance 


“A life man need not necessarily try 
to place a disability policy at the same 
time that he sells life insurance to a 
prospect. Most life men who are also 
handling accident and health insurance 
wait a few weeks before bringing up 
the subject of disability coverage. Then 
they approach their man and point out 
to him that the whole purpose of itis 
life insurance may be defeated by a 
prolonged or costly sickness or period 


of disability from accident. Nowadays 
when life insurance men are selling 
financial programs to prospects, are 


prov iding policies to meet specific needs, 
etc,, it easy to make a policyholder 
see that something that he has definitely 
planned for, that he has counted on go- 
ing through, may be blotted out en- 
tirely by accident or sickness. After a 
man has been sold a life insurance pol- 
‘cy he usually values his contract very 
highly. He believes in it, wishes he 
could afford more, and is very glad that 
he has made a life insurance investment. 
Because this is his attitude of mind the 
disability salesman can come along and 
make a much stronger appeal than he 
could before the life insurance was sold. 
That is why a life salesman who has 
made his policyholder place a high im- 
portance upon his life contract can 
quickly create a desire for a disability 
policy to insure the continuance of the 
life insurance contract in spite of any 
contingency. 


is 


Sell Unlevel Amounts 
“Life insurance salesmen rarely seil 
accident and health policies providing 


large principal sums. Usually they sell 
what we call an unlevel amount; that 
is a very small principal sum, ordinarily 
$1,500, and larger weekly indemnity. 
They do this for the reason that they 
do not want a man to think of his acci- 
dent and health policy in terms of prin- 
cipal sum. If a policyholder does have 
in mind, when he thinks of his accident 
and health policy, of the principal death 
benefit, he liable to confuse it with 
life insurance. He may say, ‘I have 
$10,000 life insurance with the New 
York Life, and $5,000 with the =quita- 


is 





THE NATIONAL 


NEW OFFICERS CHOSEN 


JONES HEADS ASSOCIATION 


Chicago Manager of Maryland Casualty 
Elected President by Illinois 
Casualty Men. 


At the annual meeting of the Cas- 
ualty Underwriters Association of IIli- 
nois in Chicago last week, Harvey L. 
Jones, resident manager in Chicago for 
the Maryland Casualty, was elected 
president to succeed Philip B. Hosmer, 
who has been prominent in the affairs 
of the association since its organization 
two years ago. The other officers 
elected were: Vice-president, John K. 
Walker, Moore, Case, Lyman & Hub- 
bard; secretary, Louis J. Kempf, man- 
ager Travelers: treasurer, Donald M. 
Wood, Childs, Young & Wood. Exec- 
utive committee: Charles H. Burras, 
Joyce & Co.; H. S. Slipner, Metropoli- 
tan Casualty; George D. Webb, Conk- 
ling, Price & Webb; George Tramel, 
manager, Aetna Casualty, and Karl 
King, Fred S. James & Co. The rou- 
tine committee reports were accepted 


and the opinion was generally expressed 
that the casualty situation in Chicago 
has greatly improved in the last year. 
Officers of the association believe that 
the field supervision and acquisition 
cost rules are now being lived up to by 
the companies practically 100 percent 
and that the companies are profiting 
under the rule. 








ble, and another $5,000 with the Mutual 
3enefit and $10,000 with the National 
Casualty.’ That is just what we do not 
want him to think. We want him to 
have in mind that his accident and 
health policy is simply a weekly indem- 


nity proposition, and that all of his 
principal sum insurance is life insur- 
ance. Life insurance salesmen tell me 


that if they try to sell a life insurance 
policyholder an accident and health pol- 
icy providing a large principal sum and 
a comparatively moderate weekly bene- 
fit, the policyholder immediately gets 
the principal sum of $10,000 confused 
with his life insurance. He believes tnat 
he is buying more life coverage. If the 
sales talk is concentrated on $75 or $100 
a week the life insurance policyholder 
never thinks of the $1,500 principal sum 
protection that he is also getting in the 
policy. In other words, he buys disa- 
bility insurance for weekly or monthly 
protection, and he takes out dez ath ben- 
efit insurance in the shape of life insur- 
ance. By making one disability coverage 
a form of protection that is entirely dif- 
ferent from life insurance, the life 
salesman is able to sell both disability 
and life insurance to the same man. 


Produce Large Volume 


“All of this may be quite old stuff to 
other accident and health agency men, 
but it is only lately that I have dis- 
covered what a large volume of accident 
and health business can be secured from 
life salesmen, who need not necessarily 
join the agency, but simply continue in 
their old connection, selling accident 
and health insurance on the side. Such 
men will never become full-time disa- 
bility salesmen, but will always con- 
tinue as part-timers using their accident 
and health forms as supplementary cov- 
erage. It is a strange thing that while 
life men can easily work into the sell- 
ing of accident and health insurance in 
connection with their regular work, the 
accident and health salesman rarely 
makes'a successful life man. The men 
that I have started into the disability 
business, and who have developed into 
very good accident and health salesmen 
for me, have never been able to do 
much with life insurance. A number of 
them have tried it from time to time, 
but they have never become heavy life 
insurance writers.’ 
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NO LIABILITY IS SEEN 


INTEREST IN WICHITA CLAIM 


American State Bank Has Been So 
Far Unable to Establish Loss 
Under Bond 


There has been much interest in the 
controversy that has arisen 
the Kansas state banking department 
and the American Bankers Indemnity 
Alliance ‘of Kansas City, Mo., over the 
liability of the Indemnity Alliance on 
blanket bond that it wrote for the 
American State Bank of Wichita which 
recently failed. The face of the bond 
was $100,000. The bank failed June 19. 
The first notice that came to the Ameri- 
can Bankers Indemnity Alliance was 
June 30. Later on the state banking 
commissioner representative sent blanks 
on which to file proof of loss. The 
proof was completed seemingly by the 
bank Sept. 25, but the papers were not 
sent to the American Bankers until 
ret, 27. 

Proofs Were Incomplete 

filed were very in- 
complete, no data being given as to 
what losses had been incurred that 
came under the contract, nor were there 
any details in regard to any claim. 
There was simply a general assertion 
in the proof that this loss had been 
sustained. In the first place the proof 
had not been filed or notice given ac- 
cording to the contract, but the Ameri- 
can Bankers was willing to waive the 
time element, provided it could get exact 
data as to its alleged liability. There 
was no evidence that theft, negligence, 
or fraud had been practiced. For a, 
long time the bank refused to allow, 
an audit of its books by the American 
Bankers but later a representative of 
a public accountancy firm from Kansas 
City gained access to the books. So 
far as he could find there was no evi- 
dence of any theft, negligence or fraud 
on part of the officers or employes that 
would bring the loss under the protec- 
tion of the bond. 


between 


its 


The proofs as 


Some Outstanding Features 

The public accountant discovered that 
drafts had been sent to correspondent 
banks without being shown on the 
books. Again there was a so-called 
bond account kept, which was more or 
less of a fiction. Loans would be made 
that were questionable. These would 
be charge d up in the bond account, the 
note of the borrower being taken and 


counted as a security. In the third 
place there were a number of old ac- 
counts on which no checks had been 
drawn for many years. These were 
gathered together and a dividend was 
declared to stockholders. The Ameri- 
can Bankers, of course, was not respon- 
sible under its bond for any of these 
transactions. 
Poor Judgment on Loans 


So far as the investigation has pro- 
ceeded the facts are that the bank offi- 
cers showed very poor judgment in 
their loans. They plunged more or 
less. The losses came through bad 
judgment, poor loans, and_ reckless 
banking, and not fraud, negligence or 
theft. Considerable pressure has been 
brought to bear politically on the Amer- 
ican Bankers Indemnity Alliance, but 
it is unwilling to pay a loss for which 
it is in no way liable. At least proofs 
so far filed do not indicate that there 
is the slightest liability. 

The American Bankers had a $100,000 
blanket bond on Brown & Crummer, 
the bond house at Wichita. This firm 
had some securities deposited in the 
bank and has been unable to complete 
its proofs owing to the fact that it 
could not secure information from the 
bank. The American Bankers, how- 
ever, has extended the time for filing 
proofs until it can get the information 
desired. 
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WILL RESIST RADICALS 





TO COMBAT STATE FUND MOVE 


Buffalo Casualty Men Already Organ. 
izing for Expected Fight at Next 
Session of Legislature. 


BUFFALO, 
next regular 
sociation OF ( 
J. W. Rose 
the subject 
gislation likely 
any this year w 
A. Crawford, field secretary of 
surance Federation of America, and L, 
L. Saunder, executive secretary of the 
Insurance Federation of the State of 
New York, were in Buffalo recently to 
confer informally on this subject with 
officials of the local organization. 

While it is not known definitely, local 
casualty men believe that there is a 
likelihood of a resurrection during the 
next session of the state legislature of 
the attempt to cram state fund insur- 
ance down the throats of the public by 
making it compulsory and prohibiting 
employers from insuring in mutual or 
board companies, or from being self- 
insurers. 

In the past the insurance men of the 
state have been able to fight this propo- 
sition to a standstill every time it has 
been brought up in the state legislature. 
However, these defeats of their pet 
project have not discouraged the advo- 
cates of making insurance in the state 
fund compulsory and it is understood 
that plans are under way to revive the 
project in the next few months. 

Should this attempt be made, Buffalo 
insurance men claim, this city will send 
to Albany the strongest representation 
it ever has of insurance men and repre- 
sentatives of the local Chamber of 
Commerce and they will make even a 
stronger fight than last year to keep 
the state from controlling what is now 
and always should be a private business 
enterprise. 

Reports from other parts of the state 
are that the insurance men of the other 
large New York state cities are like- 
wise awake to the situation and pre- 
pared to combat any legislation of this 
nature just strenuously as those in 


Buffalo. 


N. Y., Dec. 18.—At 
meeting of the Buftalo 
Agents, of 
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Central Fire Agency Gets Metropolitan 


The Metropolitan Casualty has ap- 
pointed the Central Fire Agency as gen- 
eral agent for all casualty and surety 
lines in New York city. William S. 
Sullivan will be manager of the cas- 
ualty department of the Central Fire 


Agency. He is an experienéed cas- 
ualty man, having started with the 
Travelers in 1914 as factory and sched- 
ule rating inspector. In 1917 he was 


roe ld pee to the agency department 
as special agent. Later he was sent to 
the metropolitan office of the Travelers 
as special representative, handling mu- 
ual state fund and self-insurance com- 
petition propositions. He has_ been 
manager of the casualty department of 
George Grill, Inc., resigning after he 
joined the Central Fire Agency. 





Union Indemnity Has Training School 


The Union Indemnity is conducting 
a night business school for its em- 
ployes at the home office, under the 
direction of Dr. Morton A. Aldrich 
dean of Tulane University, assisted by 
C. G. Griffin, professor of business ad- 
ministration at Tulane, to give oppor- 


tunity to each of its employes to broaden 
his knowledge on general business mat- 
ters and to give further study to tech- 
nical matters connected with the surety 
and casualty business. Lectures are 
given on various topics by specialists. 
Justin V. Wolff, a leading local attor- 
ney, at present giving a_ series of 
lectures on “contracts,” and presenting 
problems for study and_ discussion. 
Vice President Mike M. Moss is pat- 
ticularly directing these activities. 
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ank Inconsistency 


“Retail Ohio,” the organ of The Ohio Council of Retail Merchants, for November, 1923, 
contains an article in behalf of the Ohio Retail Furniture Association bitterly denouncing the 


“direct selling abuse” in the furniture business. In the course of such an article it is said: 


>> 
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“Thumbs down on retailing by manufacturers! 
is a 

the 
‘e of 


1sur- 


The manufacturer who sells directly is not playing the game i 


The cash dealer has a fixed expense which he must meet to carry on business. i 


Therefore he must get a fixed profit on the goods he sells. The dealer who con- } a 


c by 
iting 
1 or 
self- p , ; Vv 
ducts primarily a cash store but extends limited credit also is entitled to a mark-uj 


s} . 
i , We 1 as . . ] ‘ . luct 1 } 
which will cover the additional service he renders. The dealer who conducts an Ap 
extensive credit business renders an additional service over and above that ren- , 


dered by the two dealers named before. The conclusion is self-evident. hf 
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per cent basis. While doing this, however, he renders no service to the con 
munity. He only undermines the legitimate dealer and destroys public confidence 


in the retail furniture business. 


The manufacturer who sells directly or caters to the catalog man aids and 


helps in this undermining and destruction of public confidence.” 
State 
other 
like- 
pre- 
this 
e in 


That is all sound and reasonable—BUT—any arguments against the “direct selling abuse’ come 
with almighty bad grace from the Ohio Retail Furniture Association. While that Associa- 
tion is complaining about the “direct selling abuse” in its own business, it is promoting such abuse 
litan 
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in the insurance business. For, it is authoritatively announced, the Ohio Retail Furniture Asso- 





ciation has entered into an arrangement to place the insurance of its members largely with cer- 
tain mutual companies, “direct,” instead of through their local insurance agents. 

It cannot be that the question of right or wrong depends upon whose ox is gored, that direct 
selling is an “‘abuse” in the furniture business but that direct buying is not an “abuse” in other 


business. To so contend is to try to blow hot and cold with the same breath. 


Out of its own mouth the Ohio Retail Furniture Association has branded its own conduct. 
In its own language it is not “playing the game,” it is “undermining the legitimate dealer” and 


it is aiding in the “destruction of public confidence.” 


EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York. 
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CLASS TO END WORK FRIDAY 


U. S. National Life & Casualty Will 
Hold Commencement Exercises at 
Newark 


NEWARK, N. J., Dec. 18.—Gradu- 
ating exercises for the Newark accident 
and health class of the U. S. National 
Life & Casualty will be held Friday 
evening, preceded by a dinner to which 
have been invited members of the class, 
the faculty and officers of the company 
as well as several outside insurance men 
of prominence. President A. M. John- 


son, who has just returned from Cali- 
fornia, is expected to be present, as 
will Charles H. Boyer, vice-president 


and general manager. J. B. Boyer, gen- 
eral counsel, lectured before the class 
Monday dealing with the standard pro- 
visions of the monthly accident and 
heakh contract. 

The new agents have already made 
a remarkble record in the production 
of new weekly and monthly accident and 
health business. In the week ending 
Dec, 15 approximately 50 students pro- 
duced $210 of new weekly accident and 


health business. Last week the men 
also wrote a considerable volume of 
monthly business. 


Definite announcement has been made 
that the next class will be held at the 
head office in Chicago Feb. 4-29 and it 
is probable that the following class will 
be in New York. At least four classes 
will be conducted in 1924, according to 
present plans. 


At the sessions Monday, Dr. W. A. 
Granville, director of the school, lectured 
on the monthly report on renewal 
premiums. Later in the week he will 
talk on salesmanship. J. B. Boyer, in 
addition to his talk on Monday on 
standard policy provisions, will discuss 
the automobile, national and other 
policies. Vice-President C. H. Boyer 


Thursday will discuss agency manage- 
ment and on Friday the plans of the 
company for the future. 

Lectures by Manager Thomas W. 
Leonard of Pittsburgh during the clos- 
ing week will deal with monthly claims 
and final accounts. Other speakers of 
the week include H. G. Walters, man- 
ager at Atlantic City, on the produc- 
tion of monthly business by weekly 
agents and Charles Forrer, manager at 
Harrisburg, on getting business. There 
will also be a talk by J. J. Krist, man- 
ager at Baltimore, on the duties of 
superintendents and assistants. 


High Accident Death Rate 


Analyzing its mortality statistics for Oc- 
tober the Metropolitan Life shows that 
the death rate from accidents increased 
sharply over that of September and 
stands 25 percent higher than October 
a year ago. There were 232 automobile 
spy corresponding to a death rate 
of 19.4 per 100,000. The Metrepolitan 
Life says this is not only the highest 
figure for any month in 1923 but is the 
maximum for any one month among 
Metropolitan Life industrial policyhold- 
ers. It was predicted by the Metropoli- 
tan Life in August that the 1923 auto- 
mobile fatality total would be higher 
than ever before. 





Federal Life Issues Bonus 
Following its custom of several years 


past, the Federal Life of Chicago, of 
which Isaac Miller Hamilton is presi- 
dent, distributed several thousand dol- 
lars to its home office employes in 


appreciation of their faithful and ef- 
ficient services. The basis of distribut- 
ing this merit bonus by the Federal 
takes into consideration both the amount 
of compensation regularly paid to the 
individual employe by the company dur- 
ing the year and also the length of 
time the employe has been in the serv- 
ice of the company. The distribution 





of the bonus is made a very festive oc- 
casion and adds materially to the hap- 
piness of the home office employes of 
the Federal Life “family.” 





Ramey Addresses Class Session 


Grant Ramey of the Pennsylvania in- 
surance department was a speaker before 
the accident and health class of the 
United States National Life & Casualty 
at Newark, N. J., last week. Mr. Ramey 
outlined the work of the insurance de- 
partment and then commented at length 
on the value of an educational program 
tor insurance agents. He said that the 
insurance business is rapidly entering 
the state where qualification measures 
will be generally adopted and some 
definite training program will be _ re- 
quired of all new men. He commended 
the United States National Life & Cas- 
ualty for its educational program and 
said that such a scheme was fitting 
nicely into the advisory board plan and 
other agency qualification plans. 





“Shop Mutuals” Seek Tax Exemption 


DETROIT, MICH., Dec. 
ment has been made by 
general manager of the 
facturers Association, 
secretary of the Flint Manufacturers As- 
sociation, upon their return from Wash- 
ington, that the ways and means com- 
mittee of the house has been asked to 
fix a date for a hearing with a view of 
obtaining an amendment to the present 
tax laws whereby mutual associations of 
employes will be exempted from paying 
federal taxes. Practically all of these 
“shop mutuals” pay sick, accident and 
death benefits. The request is based 
upon the contention that none of these 
organizations of employes devote any 
part of their net earnings to the benefit 
of any private stockholder or individual. 
It has been arranged to have represen- 
tatives of these factory associations from 
all parts of the country in attendance at 
the hearing. 


18—Announce- 
John L. Lovett, 
Michigan Manu- 
and James Farber, 





Cement Roads Increase Losses 


The extensive system of cement high- 
ways throughout the country is credited 


by A. E. Forrest, vice-president of the 
North American Accident of Chicago, 
with a large proportion of automobile 


accidents. Mr. Forrest believes that these 
great stretches of excellent roads have 
caused much of the damage and has been 
responsible for much of the increase in 
the loss ratio on accident business. Mr. 
Forrest said that he has found that the 
good road states show a greater auto- 
mobile death rate. He has commented 
as follows on this: 

“Not one, but a dozen claims due to 
the siren call of the straight away ce- 
ment road have been paid by the North 
American Accident in 1923. Fortunately 
for the company, these claims were on its 
popular automobile travel policies, sold 
with the aid of newspaper advertising 
in units of $1,000 at a premium so small 
that men and women who would never 
be solicited became interested in insur- 
ance for the first time. California’s good 
roads have given us a net loss ratio of 
119 percent.” 


Detroit Casualty Statement 


The financial statement of. the Detroit 
Casualty, Detroit, Mich., as reported in 
the recent issue of “Best’s Insurance Re- 
ports,” as result of a recent examination 
by the Michigan department, shows net 
premiums received from Dec. 31, 1922, to 
July 31, 1923, to be $30,337; total dis- 
bursements, $29,511. Of this death 
claims are reported as $992, sick and 
accident claims, $10,956. The total lia- 
bilities reported are $7,585, including 
claims reported but not’ yet paid, $3,244, 
premiums paid in advance, $2,039. Ad- 
mitted assets, $22,400. V. D. Cliff, presi- 
dent of the Federal Casualty of Detroit, 
is also president of this concern. 


Loucks Wins in Court Action 


DES MOINES, IA., Dec. 18.—Chief Jus- 
tice Preston of the Iowa supreme court 
Saturday overruled Judge Thompson of 
the district court and granted Elmer 
Loucks and O. C. Miller an order re- 
straining the National Travelers Cas- 
ualty from cancelling policies held by 
them. Loucks and Miller under the rul- 
ing secure the right to vote for officers 
of the organization at the annual meet- 





ing the fourth Saturday in January and 


are made eligible for office. 
Loucks and Miller were denied an in- 
junction in a similar action filed in 


Judge Thompson’s court last week. They 
then appealed to the supreme court. The 
present officers of the National Travelers 
organization were appointed by Judge 
Thompson several months ago when 
W. C. McArthur was discharged as re- 
ceiver. Loucks was identified with one 
of the factions fighting for the control 
of the National Travelers when the re- 
ceivership petition was asked. He al- 
leged the new officers sought to make 
him ineligible for office by the cancel- 
lation of his policy in the company. 


Massachusetts Bonding Promotions 
The 
the 


accident and health department of 
Massachusetts Bonding at Saginaw, 


Mich., has announced the promotion of 
two of its general office employes. 
R. H. Brusoe, who has been in the 
claim department for several years, as 
claim examiner and adjuster, has been 
appointed assistant superintendent of 
that department. Succeeding A. K. 


Neuendorf, who was recently transferred 
to the agency department as agency 
supervisor in charge of a number of 
southern and eastern states, Kenneth W. 


Clark has been appointed assistant 
superintendent of the underwriting de- 
partment. Mr. Clark has been in that 
department for ten years. Much of the 
time his work has been in connection 
with the commercial business of the com- 
pany, although he has had broad expe- 
rience, which includes the underwriting 
of monthly premium and railroad busi- 
ness as well, Mr. Clark has a good 
sized monthly premium agency of his 
own, which he handles in his spare time. 


Great American Pays Big Loss 

The Great American Casualty of Chi- 
cago was given extensive publicity and 
strengthened itself in the eyes of acci- 
dent and health underwriters by im- 
mediate payment of $25,000 in accident 
losses, incurred in the recent wreck of 
the 20th Century Limited, on the New 
York Central. In this wreck at' Forsythe, 
N. Y., nine persons were killed, two of 
these being policyholders with the Great 
American Casualty, their claims under 
the double indemnity clause totaling 
$25,000. R. M. Sullivan of Springfield, 
Ill., carried a $7,500 banner accident pol- 





icy on which a premium of $25 had been 
paid and Robert V. Stureman carried a 
$5,000 banner disability policy on which 
a premium of $70 had been paid. Both 
carried a double indemnity clause. Im.- 
mediately on presentation of proof of 
loss the company wired payment of the 
total amount. 


Postpone Wisconsin Hearing 


MADISON, WIS., Dec. 18—The hearing 
by the Wisconsin insurance department 
on the Continental Casualty case, to de. 
termine the jurisdiction of the commis- 
sioner over policy forms, has been con- 
tinued until the latter part of this week. 
There was a strong representation of 
casualty home offices before Commis- 
sioner Smith at the hearing last Thurs- 
day, at which the Continental Casualty 
submitted the 14 accident and health 
policy forms in queston and a wealth of 
testimony covering these forms. The 
hearing was postponed at the request 
of the Wisconsin department and will be 
continued Dec. 20. The Metropolitan's 
case was heard on Friday and that also 
continued until this week. The com- 
panies are seeking a ruling from the de- 
partment which will be presented to the 
for formal 


court action and then an 
appeal will be taken to the supreme 
court, 


National L. & A. Changes 


The National Life & Accident of Nash- 
ville has appointed K. L. Hopkins of At- 
lanta as superintendent in that district. 
J. A. Mullen of the Akron district has 
been promoted to superintendent there, 
Superintendent C. A. Layer of the Akron 
district has been transferred to the Pitts- 
burgh district, to assume charge of a new 
staff being organized there. 





Accident Notes 


John §S. Sherritt, who recently resigned 
as general agent for the Connecticut Mu- 
tual Life at the Columbus-Huntington of- 
fice, has opened an insurance brokerage 
business at Upper Arlington, to handle 
accident and health, group and life insur- 
ance. 

R. L. Stockman, head of the life insur- 
ance department of the Great Western of 
Des Moines, was guest of honor at an in- 
formal dinner at Minneapolis Saturday 
evening. Talks were made by Drs. Wahl- 
inga and Paulsen, H. Womach and Mr. 
Stockman. 














WORKMEN'S COMPENSATION 








RATE RAISE FOR MARYLAND 


Increase of Approximately 1214 Percent 
in Compensation Premiums Is 
Announced. 


BALTIMORE, MD., Dec. 18.—Busi- 
ness interests in Maryland which are 
obliged to carry compensation insurance 
will pay more for their policies the 
coming year. Virtually all the com- 
panies operating in this territory have 
decided to increase their premium rates 
12% per cent. 

This increase is explained on the 
ground that the amount of money paid 
by the various companies in settling 
compensation claims has increased more 
rapidly than the number employed. In 


addition to this, according to a state- 
ment made by one of the companies, 
the losses of the companies have 


amounted to more than 50 per cent of 
the premiums received, and at the same 
time the overhead charges for conduct- 
ing business have increased approxi- 
mately 45 per cent. 


Premiums $2,000,000 a Year 


There are some 50 companies operat- 
ing in this field, and it is estimated that 
the premiums paid by the various busi- 
ness interests amounted to some $2,- 
500,000 a year under the existing rates. 

The State Industrial Accident Com- 
mission, which passes on all applica- 
tions for compensation, also maintains 
an insurance fund. James E. Green, di- 
rector of the state accident fund, stated 
that while he knew of the proposed ad- 
vance, there would be no advance in the 
rates charged by the state fund, but that 
on the contrary the rates for the next 
year would be slightly lower. 





SEEK VIRGINIA AMENDMENTS 


Question Up as to Whether Infection 
from Furs Is Accident or Occu- 
pational Disease. 


RICHMOND, VA., Dec. 18— 
Whether or not an infection on the arms 
of Mrs. Mary A. Roane, which is alleged 
to have developed from the handling 
of furs in a Richmond store in which 
she was employed as saleswoman, can 
be regarded as an accident is a question 
for the Virginia industrial commission 
to decide. “The commission took the 
case under advisement after hearing 
evidence last week. Mrs. Roane has 
been incapacitated from work since last 
June. Medical experts were practically 
agreed that the infection was the result of 
contact of Mrs. Roane’s arms with the furs 
and it is understood that the commuis- 
sion would have no hesitancy in grant- 
ing compensation if the law covered oc- 
cupational diseases. In the absence of 
such a provision, the case narrows down 
to the question as to whether the dis- 
ease may be construed as an accident. 
The Travelers is the carrier in the case. 

In this connection it may be noted 
that one of 12 amendments to the com- 
pensation act proposed by the Virginia 
Federation of Labor provides for the 
inclusion of occupational diseases. 
Among other amendments proposed are 
the following: (1) Increase from $4,500 
to $6,000 in total compensation which 
can be paid an employe. (2) Reduction 
from ten to seven days in the period 
for which an injured workman receives 
no compensation unless he is incapaci- 
tated for more than six weeks. (3) In- 
clusion within the act of all employers 
who have as many as seven persons 
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HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 





We have had gq Wonderful First Year; and 
we again express our sincere thanks to our Agents 
and the many friends throughout the Country 
whose keen interest and support have enabled us 
to leave far behind every record made by any 
casualty company in its first year of business. 


Very cordially we wish for all these many friends 


A Merry Christmas 
and a year of happiness and prosperity in 
1924 
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AMERICAN 


GENERAL INDEMNITY 


CORPORATION 


SAINT LOUIS 


Announcement 





The officers and directors take 


pleas- 


ure InN announcing thee AMERICAN 
GENERAL INDEMNITY COR- 


PORATION. 


The corporatio 


n will 


adhere strictly to those principles that | 


govern correct business practice. 


rates are standard and the coverage | 


liberal. 


In the matter of claim 


ments, the corporation will exercise 
extreme care in keeping that import- 
ant part of the business upon an 


efficient and highly satisfactory 


The corporation will write: 


Fidelity and Surety Bonds 


Automobile Liability, Property Damage, 


Collision. 
Accident and Health 
Plate Glass 


Write for a ground floor agency contract 


The 


settle- | 


basis. 





American General 
Indemnity Corporation 


TIMES BLDG., ST. LOUIS, MO. 


JOHN H. WOOD, President 


JEROME B. McCUTCHAN, Vice-Pres. GROVER C. HII 


JOHN L. McNATT, Secretary | 


UL, Treasurer } 

















on the pay rolls (under the present law 
all employers having fewer than 11 on 
the pay rolls are exempt). 


Hotel Clerk Gets Compensation 


DES MOINES, IA., Dec. 18.—The Iowa 
supreme court handed down a decision 
Thursday which affirms the finding of 


A. B. Funk, state industrial commis- 
sioner, in a compensation case, 
BE. J. O'Callahan, clerk at the Grand 





hotel in Muscatine, was assaulted by an 
unruly guest, resulting in the of | 
one of his eyes. 

James H. Dermedy, proprietor 
hotel, carried compensation 
in the Iowa Mutual Liability. That com- 
pany refused payment and the case was 
carried to the supreme court, which held 
that the clerk was clearly in the line of | 
duty when he was assaulted and in no 
manner a contributor to the disturbance, | 
except as he was endeavoring to con- 
serve the comfort and convenience of | 
guests of the hotel who had complained 
of the rowdyism. 


loss 


of the 
insurance 


Asks Definition of “Accident” 
The Allied Contractors of Omaha have 
appealed to the Nebraska supreme court 
to secure a ruling as to what consti- 


tutes an accident, One McEwen worked | 
for them at bridge building, and his | 
duties required him to stand for hours 
in the waters of the rivers over which 
they erected structures. He quit work 
in good health last January and three 
weeks later he died. His widow claimed 
that death came as the result of the ex- 


posure and that this brought him within 
the workmen’s compensation law. 
The company insists that by no method | 


of reasoning can this be held to be an 

accident. The compensation commis- } 
sioner, however, held that while a 
stronger man might have lived under | 
such conditions, in the last analysis it 
was the industry that in part caused his | 
death, since the probabilities are he | 
would have lived had he not undergone | 
exposure. | 


Allow Compensation to Guardsmen 


Compensation claims for more than 30 | 
members of the Wisconsin National 
Guard will be allowed by the Wisconsin 
industrial commission without contest on 
the part of the attorney-general, follow- 
ing an agreement between the at'torney- 
general and the adjutant general’s de- 
partment. The arrangement will be car- 
ried out until a test of the question of | 
the liability of the state is completed. 
The decision not to contest the claims 
was arrive@ at in the test case brought 
in the name of Clifford Johnson, Beloit, 
which has been remanded to the indus- 





| first 11 
|} tion has been given 


| $10,000 for the 


December 20, 1923 


trial commission for further hearing. The 
ease will then be brought back to cir- 
cuit court to settle the question of 
whether national guardsmen are em- 
ployes of the state or federal govern- 
ment. 


Did Accident Cause Insanity? 


RICHMOND, VA., Dec. 18.— Lottie 
Whittaker, who became violently insane 
a few days after falling through a 
hatchway in the plant of the American 
30x & Lumber Company in Portsmouth 
where she was employed, has been al- 
lowed compensation by the Virginia in- 
dustrial commission. The Lumbermen’s 
Mutual, which was on the risk, resisted 
payment on the ground that insanity 
was due to other causes. In the fall, the 
woman came in contact with machinery 


|}and belting and suffered severe lacera- 
tions and bruises about the head and 
body. She is now confined to a state 


hospital and is believed to be hopelessly 
insane. 


Pennsylvania Statistics 


Dec. 17—In 


PHILADELPHIA, PA., con; 
nection with the campaign to bring 
about 100 precent enforcement of the 
workmen's compensation law, T. Henry 
Walnut, chairman of the Compensation 
Board, has issued statistics for the past 
eight years. From Jan. 1, 1916, when the 
law became effective, to Dec. 1, this year, 
$81,898,917 was paid the victims of in- 
dustrial accidents or their survivors. The 


months of this year 


77,068 workers 


compensa- 
Offi- 


} cials expect the total will exceed 85,000 
at the end of the month. Already this 
year $8,475,703 has been expended, of 
| which $2,518,573 was in death cases 
The board starts this week intensive 
effort to have every worker in the state 
covered by insurance. Officials declare 
that 40 percent of employers do not pro- 
tect their men, with the result that often 
there is hardship for the victim or his 
family. 


Appropriation for Ohio Commission 


COLUMBUS, O., Dec. 18—The Ohio State 
Emergency 3oarda has appropriated 
use of the state industrial 
commission in the study and prevention 
of industrial accidents. The department 
had asked for $25,000. The work is con- 
templated in an amendment to the work- 
men’s compensation act, adopted at the 
election in November. 

There was a surplus of $1,476,901 in 
the workmen’s compensation fund of 
Ohio, Dec. 1, according to a report just 
completed. Receipts of the division in 
November were $611,557.18. The number 
of active risks Dec. 1 was 26,198. 
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Having Promulgated New Open Stock 
Schedule, National Bureau Directs 
Attention to Other Line. 


REVIEWING RESIDENCE “cm 
| 
| 





NEW YORK, Dec. 19.—Having con- 
cluded, and very satisfactorily, a new 
schedule of rates for mercantile open 
stock business, the governing commit- 
tee of the burglary branch of the Na- 
tional Bureau of Casualty & Surety 
Underwriters is now reviewing the resi- 
dence line. Although the credit allow- 
ance granted by the United States Fidel- 
ity & Guaranty to all household risks 
Maintaining a watch dog was treated as 
a huge joke by the majority of the un- 
derwriters of the countfy when the de- 
parture was first announced some weeks 
ago, not a few company men are be- 
ginning to feel that there is real merit 
in the proposition, and it may be that 
the governing committee before it con- 
cludes its labors will be of like opinion. 
The committee is also struggling with 
the practice of one membership com- 
pany that now insists upon writing resi- 
dence risks upon a basis of premium 
charge peculiar to itself. However, 
none of the problems before the com- 
mittee is considered insurmountable, 
particularly when approached in the 
give and take spirit animating members 
of the body. At the recent meetings of 
the committee the United States Fidelity 
& Guaranty was represented by Vice- 


President J. S. Rowe, who replaced in 
such connection the late Fred Sporrer. 





Robbery Epidemic in Wisconsin 


An epidemic of bank and _ postoffice 
robberies almost without parallel in the 
history of the state is sweeping Wiscon- 
sin. The robberies are evidently the 
work of one bold gang that has swept 
down upon five towns in a small district, 
looted banks or postoffices, and disap- 
peared as if swallowed up by the earth. 
Police and state banking authorities be- 
lieve the work to be that of Chicago 
thieves, who escape on the remarkably 
good roads bet'ween the towns attacked. 
The latest attack of the bandits was at 
Campbellsport, in Fond du Lae county, 
where they held the entire town at bay 
while they calmly set off five charges of 
“soup” in the postoffice and then escaped 
|in a high powered car. Postoffices have 
been robbed at Theresa and Mayville, and 
banks at Cambridge and Blue Mounds, 
all of the towns being within a distance 
of 150 miles of each other, and many of 
them ten and twelve miles apart. 





To Combat Philadelphia Crime Wave 


PHILADELPHIA, PA., Dec. 18.—S0 
serious is the crime wave in this city 
that President Coolidge last week 
granted a year’s leave of absence to 
3rigadier-General Butler, U.S.M.C., at 
the request of Mayor-elect Kendrick, for 
the express purpose of becoming direc- 
tor of the Philadelphia department of 
public safety and reorganizing the police 
force. 

Mayor Moore denies that any clean-up 
is needed. However, the day after 
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President Coolidge’s announcement, two 
gunmen, one of them masked, held up 





Michael Moody & Sons, in broad day- 
light, almost literally in the shadow of 


and bound James Monks, paymaster of ! city hall, the loot being $15,784. 
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DECISION AGAINST SURETY 


Clause in Schedule Bond Interpreted 
Against Company in Balti- 
more Court. 


BALTIMORE, MD., Dec. 18.—A 
suit involving the construction of a 
schedule fidelity bond was decided 
against the surety here in the case of 
the Crown Cork & Seal Company 
against the U. S. F. & G,, to recover 
amount embezzled by a former cashier 
whose name was not disclosed and who 
is referred to as “John Doe.” The 
story goes that John Doe was listed 
on a schedule bond with a liability of 
$20,000 from Jan. 20, 1919, to June 1, 
1919, and again from June 1, 1920. On 
Mar. 15, 1920, the amount was increased 
to $25,000 and so continued to June 1, 
1922. This coverage and the changes 
therein were agreed to by the respective 
parties, all premiums were paid and 
accepted and no questions raised as to 
the full compliance by the plaintiff. 
The shortage was found in Doe’s ac- 
count on Dec. 14, 1922, an audit showed 
a defalcation of $27,593 between Jan. 20, 
1919, and Dec. 14, 1922. Of this amount 
$13,079 occurred prior to Mar. 1, 1922, 
during the period when Doe was bonded 
for $25,000. The surety company paid this 
part of the loss, which was accepted 
without prejudice. 

This left approximately $14,500 fur- 
ther defalcation which occurred after 
Mar. 1, 1922, and before Dec. 14, 1922, 
during which period the amount of the 
bond was only $10,000. The plaintiff 
claimed this amount from the surety 
company, which denied further liability. 

The following clause from the Pro- 
viso 1 of the surety bond was presented 
for determination of its meaning: “On 
applications other employes may be 
added hereto from time to time by the 
insuror issuing an acceptance in writ- 
ing exceeded the amount and the date 
added and this insurance on any em- 
ploye may be increased or decreased by 
the insuror without impairing the con- 
tinuity hereof, provided the insurer’s 
aggregate liability under all its bonds 
and engagements on any one employe 
shall not exceed the largest bond or 
engagement on such employe.” The 
court’s opinion on this construction of 
the clause said: “The defendant is 
liable for the amount if any defalcation 
in each period not exceeding the limit 
assumed for that period, but the ag- 
gregate liability for all periods must 
not exceed the largest obligation for 
any single period, during which the em- 
ploye is listed and during the life of 
the bond. This seems to be the natural 





meaning of the language used.” 
Judgment was entered for $10,355, in- 
cluding interest from April 5, 1923. 


Working on Collections 


NEW YORK, Dec. 18.—Surety com- 
panies are straining every nerve just 
now to round up collections before the 
close of the year, and are insisting that 
their field staffs devote their energies 
largely to that end. Unlike the fire 
offices, the surety companies cannot can- 
cel policies for non-payment of premium. 
All forms of contract, save those cover- 
ing on fidelity risks, are obligations that 
are binding regardless of whether the 
premium has been sent in or not. On 
that account the surety offices are at a 
distinct disadvantage, and are compelled 
to use arguments with their agents of a 
more positive nature than those com- 
monly adopted by the fire companies. 





Aetna’s New York State Changes 

The Aetna Casualty & Surety has ar- 
ranged in the counties of Niagara, 
Orleans, Genesee, Wyoming and Erie in 
New York to have all fidelity and surety 
business handled from the Buffalo branch 
office instead of the Albany branch as 
previously. Thos. U. Schock has been 
appointed superintendent of the fidelity 
and surety department of the Buffalo 
branch, He was formerly assistant sup- 
erintendent of the suret'y department at 
the Philadelphia branch. Manager Bates 
will continue to supervise the fidelity and 
surety department of the Albany branch. 


Pennsylvania Bank Claim Paid 


YORK, PA., Dec. 18.—The United States 
Fidelity & Guaranty has paid to the York 
county treasurer $50,000 as the balance 
due the county under depository bonds 
covering funds deposited in the defunct 
York City Bank. This makes a total of 
$125,000 paid with interest, 


Maryland Wins U. S. Case 


BALTIMORE, MD., Dec. 18—The Mary- 
land Casualty won the case which had 
been brought against it by the United 
States government on a bond covering 
Hugh A. Weeks, special disbursing agent 
of the department of commerce. The 
sum of $5,000 was placed to the credit of 
Weeks, who was traveling for the de- 
partment, and the bond covered this 
amount. Weeks’ resignation was asked 
on Dee. 11, 1920, up to which time 
$1,337.15 had been withdrawn from the 
original $5,000. The government sought 
to collect the balance, plus interest. The 
surety company conceded liability for all 
but $800 of the amount, this representing 
two checks drawn by Weeks after his 
resignation. The Maryland Casualty 
claims that this was not money covered 
by the bond and the court upheld this 
contention, holding the Maryland Cas- 
ualty only for the amount not withdrawn 
on the date of resignation. 











| PERSONAL GLIMPSES OF CASUALTY MEN | 





Frank M. Feffer, manager of the acci- 
dent and health department of the Mu- 
tual Life of Illinois, is receiving the con- 
gratulations of his many friends upon 
the addition of Frank M. Feffer, Jr., as 
anew member of the Feffer household. 


_Henry M. Marshall of Chicago, asso- 
ciate manager of the branch office of 
the United States Fidelity & Guaranty 
in Chicago, who has been elected vice- 
President of the Union Indemnity of 
New Orleans, was given a farewell 
luncheon by the Chicago Surety Under- 
writers Association Tuesday. Charles 
1. Burras of the National Surety pre- 
sided. Talks were given by George D. 
Webb of Conkling, Price & Webb; 
Wade Fetzer, Fidelity & Casualty; C. 
M. Cartwright of THe Nationa, Un- 
DERWRITER, and T. R. Weddell of the 
Insurnce Post.” George E. Brennan 
Manager of the United States Fidelity 
& Guaranty, was introduced by Mr. 





Burras as one of the five foremost men 
of Chicago who had accomplished most 
for the city. He said that Mr. Bren- 
nan, as head of the Democratic party 
organization, was largely responsible 
for the present city administration in 
Chicago, which has achieved so much 
in a short time. Mr. Burras referred to 
the fact that it was within Mr. Bren- 
nan’s power to monopolize all the city 
bonding business owing to his political 
position. However, he had not taken 
more than his share. He has seen to 
it that the business is distributed among 
all the offices proportionately. 

Mr. Brennan in speaking said that he 
had been associated with Mr. Marshall 
for 14 years and during that time had 
found him worthy of every confidence. 
He referred to him as a man of fine 
character and superior manhood. On 
behalf of the association he presented 
Mr. Marshall with a watch, chain and 
charm. Mr. Marshall in responding 
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said that the surety business in Chicago 
reflects the integrity of those who ac- 


cept it. A telegram was received from 
R. H. Towner of New York, of the 
Towner Rating Bureau, in tribute to 


Mr. Marshall. 


Independence New York Changes 


Nat Troutman has been made man- 
ager of the Independence Indemnity’s 
New York metropolitan branch office 
to fill the vacancy left by the death of 
Benjamin Sturges. Walter H. Duff, 
who has been superintendent of the 
surety department, has been made man- 
ager of that department, while Second 
Vice-President E. B. Anderson has been 
transferred from Philadelphia to the 
New York office, where he will be spe 
cial representative of the head office, 
empowered to make prompt decisions 
and furnish New York brokers with the 
best possible facilities. 

Mr. Anderson grew up in the busi- 
ness in New York city but went to 
Philadelphia with the Independence In- 
demnity, being made vice-president in 
charge of the burglary and plate glass 
department. Mr. Troutman was con- 
nected with the New York office of the 
Globe Indemnity until last summer 
when he became assistant manager of 
the metropolitan office of the Inde- 
pendence. 


Standard Expands New York Office 


Upon his return from a trip to New 
York last week, E. J. Scofield, assistant 
secretary of the Standard Accident of 
Detroit, announced that larger New 
York offices had been taken by the 
company. The appointment of John R. 
Logie, formerly of the Indemnity Com- 
pany of North America, as New York 
office manager was also announced. 





Fidelity & Deposit Dividend 
BALTIMORE, MD., Dec. 18.—The direc- 
tors of the Fidelity & Deposit have de- 
clared the regular quarterly dividend of 
2% per cent, or $1.25 a share, payable 


Dec. 31 to stockholders of record Dec. 20. 
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NEW COMPANY READY 
WILL START WRITING JAN. 1 


Consolidated Surety of Los Angeles 
Plans to Handle All of the 
Casualty Lines. 


The Consolidated Surety of Los An- 
geles, headed by F. T. Weir, recently 
organized with capital of $1,000,000, ex- 
pects to begin writing business Jan. 1. 
Other officers are: Vice-president, F. 
R. Kellogg, vice-president of El Se- 
gundo State Bank, and R. Jacobs, 
formerly treasurer of the Richfield 
Manufacturing Company; _ secretary- 
tary-treasurer, L. N. Raphael, formerly 
with the Fleishman Construction Com- 
pany of New York. The board of di- 
rectors consists of these officers and E. 
J. Nolan. Application for license in 
California has been made to the state 
insurance department. Stock of the 
company is being sold at 150, to provide 
the full capital and a substantial sur- 
plus. It is the purpose of the company 
to engage in the writing of fidelity and 
surety, burglary insurance, workmen’s 
compensation, liability and general cas- 
ualty lines. The establishment of a 
branch office in San Francisco to handle 
business in northern California is also 
contemplated. 


Chicago in Good Shape 


The Casualty Underwriters Associa- 
tion of Chicago has succeeded in estab- 
lishing order in that city so far as the 
acquisition cost program is concerned. 
There is very little complaint of any 
infraction of the rules. The . worst 
trouble was over plate glass insurance, 
but the offices seemingly have rounded 
out in good form in that respect as well 
as all others. 
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NEW IN NAME ONLY 


The EAGLE INDEMNITY COM- 
PANY, associated with the Royal Insur- 
ance Company, is new in name only. 
‘*Priceless Ingredient’”’ 
is the honor and integrity of its makers, 
the EAGLE stands the test, inheriting 
time-proved principles of good manage- 
ment, and public confidence and esteem 
earned in seventy-eight years of Royal 


l Service. 
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PICK WEEK OF SEPT. 22 
TO MEET AT WHITE SULPHUR 


Date Is Selected for the Annual Con- 
vention of the Casualty Men 
Next Year. 


The joint annual convention of the 
International Association of Casualty 
& Surety Underwriters and the National 
Association of Casualty & Surety 
Agents is to be held at Green Brier 
Hotel, White Sulphur Springs, W. Va., 
during the week of Sept. 22. The joint 
committees representing the two organ- 
izations met in New York a few days 
ago and determined the time and place 
for the meeting. 


Dalrymple to Minneapolis 

Clyde E. Dalrymple, 
ager of the Travelers branch office at 
Des Moines, has been appointed man- 
ager of casualty lines for Minneapolis. 
Thomas C. McLaughlin, formerly as- 
sistant manager at the Milwaukee 
branch office of the Travelers, has been 


formerly man- 


appointed to succeed Mr. Dalrymple 
at Des Moines. 
Royal H. Bosshard, field assistant at 


Milwaukee, has been promoted to as- 
sistant manager there. 


American Credit to Increase Capital 


Stockholders of the American Credit 
Indemnity are to vote on the authoriza- 
tion of a stock dividend of 100 per cent 
at a special meeting in New York city 
this week. They will also consider in- 
creasing the company’s capital from 
$350,000 to $1,000,000 and to reduce the 
par value of their stock from $100 to $25 
per share. If the plans are approved 
12,000 additional shares will be sold at 
$50 per share to stockholders. 


_ 


Standard Benefit Sold 


BALTIMORE, MD., Dec. 18.—The 
National Benefit Life of Washington, 
D. C., has purchased the Standard Bene- 
fit of Maryland. The business of the 
latter has been absorbed by the National 
Benefit as of Nov. 30. The insurance 
commissioner of Maryland has given his 
approval of the transaction. 


Talks Against Twisters 


~ Wilson L. Coudon, 


deputy insurance 
commissioner of Maryland, in his talk 
before the health and accident school 


of the United States National Life & 
Casualty of Chicago at Newark, N. J., 
scored the rebater and twister. He 
said that in some states rebating is 
made a misdemeanor. The _ twister, 
though not so strongly dealt with by 
the laws, yet is condemned by construc- 


tive insurance workers. Mr. Coudon 
said that the twister is the most un- 
lovely parasite of the business. He is 


ctuated by selfish and sordid motives, 
profiting at the expense of the assured. 
Mr. Coudon continued, “He has no ini- 
tiative of his own, but depends upon 
reaping the reward from the work done 
by others. In fact he is a_ perfect 
parasite.” 


New York Indemnity Appointments 


The New York Indemnity announces 


the following general agency appoint- 
ments: 

Brophy-Insuring Agency, Niagara 
Falls, N. Y., resigning the Independence 
Indemnity. J. C. Cook, Jr., Columbus, 
Ga., resigning Continental Casualty. 
Hinton Securities Co., Athens, Ga., re- 
signing London Guarantee & Accident. 
H. S. Shelor, Muskogee, Okla. Trafford 


& Field, Cocoa, Fla, 





Mishkin Gets Judgment 


Judgment was awarded Sam Mishkin 
of Globe, Ariz., for his claim on accounts 
rendered against the Western Indemnity 
which retired from Arizona several years 
ago, by the superior court of Gila county, 
Ariz., for Mr. Mishkin’s full claim of 
$2,423.81 and costs with interest at 6 
percent per annum since May 1, 1921, 








MUST HAVE COVERAGE 
ENFORCE MICHIGAN BUS LAW 


Orders Issued for Arrest of All Op- 
erators and Drivers Not Carry- 
ing Insurance 


DETROIT, MICH., Dec. 18.—It is 
estimated that at least 300 motor bus 
and truck lines are affected by the gen- 
eral order just issued by the Michigan 
Public Utilities Commission calling for 
the arrest of operators and drivers of 
buses and trucks who are carrying on 
a public business without licenses show- 
ing that insurance for the protection of 
passengers and property has been taken 
out as provided for in the act passed 
by the last legislature. The applicabil- 
ity of these insurance provisions to all 
lines, whether engaged in_ interstate 
commerce or in intercity traffic, was es- 
tablished in an opinion handed down in 
federal court here last week. The rul- 
ing pointed out that regulation of this 
kind was clearly within the police pow- 
ers of the state and that the act was 
not an infringement upon the commerce 
clause of the federal constitution. The 
Michigan supreme court has been asked 
to rule on the constitutionality of the 
act because of a difference of opinion 
among members of the commission. 





Hohn With Fred L. Gray 


Charles E. Hohn, who has been man- 
ager of the casualty department of the 
Travelers at Minneapolis, has resigned 
to become associated with the, Fred L. 
Gray Company, general agent of the 
London Guarantee & Accident, in the 
northwest. 


Standard’s New Advertising Manager 


C. E. Rickerd has taken charge of the 
publicity for the Standard Accident of 
Detroit. Mr. Rickerd was in the adver- 


tising department of the Chevrolet Mo- 
tor Company and resigned as assistant 
manager there to enter the insurance 
advertising field. 


Pacific Employers Appointments 


SAN FRANCISCO, CAL., Dec. 18.— 
Roy J. Burrowes, former manager of 
the Fresno branch office of the Cali- 
fornia state compensation fund, has been 
appointed by W. B. Swett. & Co. of San 
Francisco and Los Angeles as_ special 
agent for the Pacific Employers in 
northern California. H. C. Kelsey, who 
has had charge of compensation claims 
for the Globe Indemnity at San Fran- 
cisco has also joined the Swett & Co. 
organization as claim adjuster for the 
Pacific Employers Mr. Kelsey, who is 
an attorney, has been with the Globe 
for several years and prior to that was 
a referee for the California Industrial 
Accident Commission. 





Maryland Casualty New Directors 


BALTIMORE, MD., Dec. 18.—William 
A. Marburg and S. Davies Warfield were 
elected directors of the Maryland Cas- 
ualty at a meeting of the board of di- 


rectors. The new appointments were 
made to fill the vacancies created by the 
deaths of _ MT. towland Thomas and 


Ernest Schmeisser. 

The regular quarterly 
per cent, equivalent to 
was declared payable 
stockholders of record 


dividend of 4% 
$1.125 a share, 
Dec. 22 to the 
Dec. 12. 


Compulsory Auto Plan in Maryland 


BALTIMORE, MD., Dec. 18.—Compul- 
sory insurance for all motor vehicles 
owned in Maryland is provided in a bill 
prepared by attorneys for the Automo- 
bile Club of Maryland. The bill was 
explained at the monthly meeting of 
the club and was indorsed unanimously. 

The bill makes the insurance a prere- 


quisite to issuance of a license. “No 
insurance, no license.” 
The bill as drawn permits insurance 


to be taken out either in a stock com- 
pany or in a state fund, but the provi- 
sion for state insurance may be elim- 
inated. 
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REVAMPS HEALTH LINE 
URGES WAITING PERIOD PLAN 


Aetna Makes Notable Changes in Dis- 
ability Policies and Rates, To Cut 
Loss Ratio 


The Aetna Life is taking the bull by 
the horns in the case of health insur- 
ance with the intention that the loss ra- 
tio on health insurance will be brought 
within reason, After Jan. 1, no poli- 
cies will be issued allowing health in- 
demnity in excess of 52 weeks other 


than the noncancellable form. New 
policies are announced and reduced 
rates on certain forms. In the an- 


nouncement to the company’s agents, 
Vice-President Remington says: 


Urge Use of Waiting Period 


“As one important factor of our un- 
derwriting policy, we are urging the 
more general adoption of the so-called 
waiting period plan for health insurance. 
You will readily see why this provision 
is of tremendous advantage to the 
company. A little reflection will also 
convince you that it does not adversely 
affect the interests of the policyholder. 
Further reflection and analysis will also 
make it plain that, contrary to what 
may be your first impression, it will 
not adversely affect you as agent. Since 
our purpose is to give you a clear un- 
derstanding of our position we will con- 
sider how the waiting period affects (1) 
the policyholder, (2) yourself as agent 
and (3) the company. ; 

“Health insurance is no exception to 
the general rule that the policyholder 
benefits, premium-wise, by any plan 
used by the insuring company which 
makes for a favorable selection of risks. 
Favorable selection makes for low 
premium rates, just as unfavorable se- 
lection makes for high rates. 


Protection for Prolonged Iliness 


“The average health insurance pros- | 


pect who can be considered as a good 
risk—normally and _financially—does 
not need indemnity for the first two 
weeks of disability due to sickness. He 
does, however, need protection against 
the loss and expense occasioned by pro- 
longed illness and also the cost of op- 
erations, Our health insurance on the 
waiting period plan gives him that cov- 
erage—and at a premium rate suff- 
ciently reduced to be extremely attrac- 
tive. 

“Without the deduction in rate al- 
lowed for the waiting period provision, 
such a prospect might feel that, at tne 
prevailing rates, an amount of indem- 
nity properly proportioned to his earn- 
ing power would cost more than he was 
willing to pay—and that a premium he 
would be willing to pay for health cov- 
erages would not purchase enough 
weekly indemnity to interest him. A 
study of the waiting period deductions 
will convince you that this basis of un- 
derwriting health insurance offers the 
most of the best for the least. 

“The point already brought out 
should make it plain that the waiting 
period plan will work to your advantage 
as well as to that of the policyholder 
and of the company. 


Can Sell Larger Policies 


“You can, because of the lower rates, 
sell larger policies, and you will be able 
because of the lower rates, to sell wait- 
ing period health insurance to many 
prospects who would be unwilling to 
purchase other forms of health policies 
at the higher rates. 

“One of the factors which has been 
largely responsible for the company’s 
high loss ratio has been the excessive 
number of small claims covering short 
Periods of disability from illness. The 
aggregate amount of claims of this sort 
has run into large figures. The cost 
of handling a multiplicity of small 
claims has also been large. The wait- 











ing period plan will obviously improve 
the ‘situation. 

“Another factor in the underwriting 
of our health policies that has contrib- 
uted increasingly to the highly favor- 
able loss ratio as the business grows 
older is the payment of weekly indem- 
nity claims under policies without time 
limit. This provision, known as life 
indemnity, required tremendous reserve 
increases and consequently results in 
greatly increased claim cost. 

“On and after Jan. 1, 1924, the Aetna 
Life will not issue, except under the 
non-cancellable form, health policies 
paying weekly indemnity in excess of 
52 weeks. This discontinuance of life 
indemnity under our health policies will, 
we believe, help very materially to im- 
prove our loss ratio,” 

Premiums are to be reduced Jan. 1 
on general health policies and accumu- 
lation disability policies, A new “wait- 
ing period” rider is announced provid- 
ing a two weeks’ period, it being 
thought desirable to get as much health 
insurance on the two weeks’ cases as 
possible. The age limits have been 
changed to age 56 for new risks and 61 
as the limit of renewal. Life indemnity 
policies cannot be renewed after age 
55 except with a change in form. 

Pay Honor to LaFrentz 

F. W. LaFrentz, president of the 
American Surety, completed 30 years’ 
service with the company Tuesday and 
in recognition of the event the trustees 
presented him with a fine bronze 
statuette, 





Union Indemnity Social Gathering 

Several hundred guests, employers and 
employes of the Union Indemnity and its 
affiliated companies, the Hartwig-Moss 
Insurance Agency, the Union Title Guar- 
antee Company and the Great Union Fire 
& Marine, were entertained at a gala din- 
ner dance Saturday night in the “Cave” 
of a New Orleans hotel. Mike M. Moss, 
senior vice-president, and Mrs. Moss were 
assisted in receiving the guests by offi- 
cers of the company and their wives. 
The affair was the social event of the 
year of the class in the business and in- 
surance course, which is held by the 
companies for the benefit of all their 
employes, under the direction of Profes- 
sor Aldrich of Tulane University. 


Bar Marriage Insurance in Texas 

AUSTIN, TEX., Dec. 18—‘Marriage in- 
surance” is unlawful in Texas, the insur- 
ance department holds in an opinion by 
Deputy Commissioner Werkenthin. The 
department refused to issue a permit to 
the proposed National Thrift associa- 
tion of Houston, which planned to pay 
a policyholder $1,000 upon proof of mar- 
riage, in specified installments. Should 
the parties to the marriage become sepa- 
rated or divorced the balance due would 
be forfeited. 

The attorney general’s department has 
held such a policy of insurance is not 
provided by the insurance statutes. 





The New York Indemnity announces 
the appointment of William T. Carlisle 
as general agent at Gainesville, Ga. He 
controls a very substantial volume of 
casualty insurance, having previously 
represented the Aetna Life and Georgia 
Casualty. 





High Grade progressive Casualty and } 
Surety Company desires agency con- 
nection in Chicago. 
Replies strictly confidential. 
Address G-67 
Care The National Underwriter 





AL 








UNDERWRITER 


WOULD FORM A POOL 


ARE STUDYING THE NEW PLAN | 


Surety Companies Investigating Advis- 
ability of Issuing Bonds Covering 
Approved Issues of Securities 


NEW YORK, Dec. 18.—While the 
Towner Rating Bureau has issued a 
series. of rates to govern the guarantee 
by surety companies of the principal 
and interest upon approved investment 
bonds—municipal, railway and industrial 
—it is still an open question as to how 
many of the offices will undertake the 
new venture. In order to make the 
scheme fully effective the companies 
would have to form a pool; for no sin- 
gle office, however large, would be able 
to assume the entire liability of a large 
bond issue, such as would likely be put 
forth by a municipality, or asked for by 
the investment house offering the 
bonds to its customers. 

Underwriters are greatly interested in 
the new project. It is thought that 
several may conclude to embark at 
a later date, though thus far, none, so 
far as can be learned, has definitely de- 
cided to do so. A number of years ago 
a company was incorporated in this city 
to guarantee the validity of county and 
municipal bond issues, but it never be- 
gan business, although its capital of 
$250,000 and a like amount of surplus 
were fully subscribed. More recently a 
corporation was formed by a number 
of bankers of New York, to insure the 
payment of principal and interest of 
railway and industrial companies that 
had been in operation for 10 years or 
more. The plan of the Towner Rating 
Bureau is more comprehensive than 
either of the ventures previously pro- 
posed, and doubtless is the initial step 
in a broadened field of surety company 
activity, despite the flat refusal of cer- 
tain underwriters to favorably entertain 








the project at this time. 





an 
/ 


CASUALTY 





, Wanted: Accident and Health 
Underwriter 

Ambitious, energetic young “man with 
experience in Accident and |Health un- 
derwriting and production for position in 
Home Office of large Company; Southern 
City. Give full data as to age, employ- 
ments, references and salary expecta- 
tions, having in mind good opportunities 
for advancement and a good future. 


Address G-68 
Care The National Underwriter 








Casualty Manager 


Wanted experienced casualty insurance man to 
manage Casualty Department of a Chicago 
Agency. State experience, age and salary ex- 
pected. Address G-61, care The Nationa 
Underwriter. 








“I Don’t Know” 


An Agent meets every sort of com- 
petition. He needs an Argus Chart in 
soliciting. ‘I don’t know’ is a poor 
answer when he is asked about an 
kind of a company. HE IS EXPECT- 
ED TO KNOW—or to be able to tell. 
He CAN tell about ANY kind of a 
company if he has an Argus Chart. 


THE ARGUS CHARTS 


FIRE CASUALTY 
“Twice as many Companies” 


THE NATIONAL UNDERWRITER 


1362 Insurance Exchange, Chicago 











Claim Adjuster 
Wanted—Claim adjuster experienced in Auto- 
mobile Public Liability Claim adjustment for 
permanent position in Chicago, _ Address a. 

CLEARY*& WINZER™ 


29 So. La Salle St. Chicago 











Service of 


Policy io 


Eastern Dept., 100 William St., New York 








NATIONAL 
CASUALTY 


Holders ee sentatives 
THE NATIONAL OF DETROIT 


Northwestern Dept., Palace Bldg., Minneapolis 


Contracts of 
Superiority 
to Repre- 


" 
¥ 


Western Dept., Pacific Bidg., San Francisco 








Chas. L. Nicholson, President 


THE INTER-STATE 


WE | 


DEPOSITORY, FIDELITY 
WAREHOUSE 
PLATE GLASS and BANK 





REDFIELD, SOUTH DAKOTA 


BONDS JUDICIAL, OFFICIAL and 
MISCELLANEOUS 


Harry R. Wood, Secretary 


SURETY COMPANY 


SSUE 


BURGLARY INSURANCE 
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Is MADE ASSOCIATE MANAGER 


W. O. Schilling Takes Position at Chi- 
cago Office, Richard F. Bond of 
Detroit Being the Assistant. 


W. O. Schilling, from the head office of 
the United States Fidelity & Guaranty, 
has been appointed associate manager 
at the Chicago branch office to succeed 
Henry M. Marshall, who will become 
vice-president of the Union Indemnity 
of New Orleans. 

Richard F. Bond, assistant manager 
of the Detroit office of the United States 
Fidelity & Guaranty. is transferred to 
Chicago in a similar position. 

Mr. Schilling has been with the com- 
pany about 18 years. He is now 36 
years of age. For a number of years 
he was assistant superintendent of the 





fidelity department of the head office 
and subsequently was promoted to 
superintendent. Later he was trans- 


ferred to the contract department, hav- 
ing been appointed superintendent. Mr. 
Schilling is a member of the Maryland 
bar. He is a man of great foresight 
and ability. He possesses keen judg- 
ment, is aggressive and is a splendid or- 
ganizer. 

In addition to being superintendent 
of field development work in connec- 
tion with the Chicago office, Mr. Bond 
will handle some of the underwriting. 
He is a very c capable man and has had 
wide experience in all lines of insurance 
written by the United States Fidelity 
& Guaranty. He has been with the 
company for seven years and_ has 
achieved success in development work 
in the field. Mr. Bond is already in 
Chicago. Mr. Schilling will commence 
his duties there the first of the year. 


Aetna Life Changes 


Henry F. Booth has been employed as 
a special agent with the Aetna Life and 
affliated companies and assigned to the 
Chicago branch office. 

Carl J. Diel of the home office, Aetna 
Casualty & Surety, has been transferred 
to the New York branch office to assist 
in the development of contract bond 
business. Joseph I. Johnson has been 
transferred from the home office to the 
Rochester branch office as a_e special 
agent for fidelity and surety. L. I. Lof- 
gren has been transferred from the Kan- 
sas City branch office to the Wheeling 
branch office as special agent for fidelity 
and surety. 

H. T. Cadwell, special agent at the 
Des Moines branch, Aetna Life, has been 
transferred to office manager at the St. 
Paul branch office. 

Arthur H. Connolly, special agent at 
the western branch office, has been as- 
signed to the position of chief accident 
underwriter at that office. Eric Ray- 
mond Robbins has been employed at the 
western branch office as resident special 
agent for northern California. 


Rate Warning Cuts Lincoln Accidents 


LINCOLN, NEB., Dec. 18—Casualty 
company representatives here have 
sounded a warning in the local news- 
papers that unless automobile drivers 
display a higher average standard of 
care in operating their cars the rates in 
this city and county will have to be in- 


creased. For two weeks there was a 
succession of accidents in which nearly 
every car involved was covered, and the 
agencies began to be appalled at the 
size of their losses. 

Immediately after the warning was 


issued the number of accidents fell off, 
until they have become few in number 
for the last two weeks. 





The Dangerous Age 


Fifty is the “dangerous age” in motor- 
ing, according to a traffic accident sur- 
vey made in four cities last year and 
presented before the Southern Medical 
association during its convention in 
Washington by Dr. J. J. Durrett of Mem- 
phis, Tenn. 

The survey showed that the majority 
of drivers figuring in automobile mis- 
haps were more than 50 years old, and 
the general age of pedestrians injured 
was above 50 or below 14. 

Pedestrians were blamed in the survey 
for 64 percent of the accidents. The re- 
port was based on observations in At- 
lanta, New Orleans, Memphis and Bir- 
mingham. 
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ARE PLEASED WITH OUTLOOK 


Burglary Companies Feel That Condi- 
tions Are Much More Stabilized 
Than They Have Been 


NEW YORK, Dec. 19.—Officials of 
burglary companies are pleased with 
the outlook for business in their par- 
ticular line; holding that with the for- 
mation of a special division for the 
burglary men by the National Bureau 
of Casualty & Surety Underwriters, and 
the enrollment as members of the great 
majority of the companies of the coun- 
try, conditions in the field have been 
stabilized to a far greater degree than 
at any previous time. Instead of fight- 
ing one another the offices are now en- 
gaged in a, united effort to popularize 
the burglary business as a whole. Be- 
cause of the clash that obtained in re- 
cent months over mercantile open stock 
rates, local agents lost some of their 
enthusiasm for burglary insurance and 
there was a notable falling off in its 
production. The action of the compa- 
nies in getting together again and agree- 
ing upon forms and rates has had a 
heartening effect upon the field. Local 
men are once more soliciting the vari- 
ous forms of burglary insurance with 
something like their old-time vigor. 





New Agency at Los Angeles 


The Insurance Service Corporation has 
been organized at Los Angeles with 
S. Shaw, newly appointed general agent 
for the Royal Indemnity in southern Cal- 
ifornia, as president and manager. The 
agency will write all lines of casualty 
insurance and about Jan. 1 will open a 
bond department. Preparations are now 
being made to augment the firm’s per- 
sonnel and an automobile, fire and theft 
department is to be established immedi- 
ately. While it is at present located in 
the Title Insurance building, Los Angeles, 
due to difficulty in procuring suitable 
office space, Mr. Shaw states that on 
March 1 it will move to the Great Re- 
public Life building, which is in process 
of construction, occupying 2,000 square 
feet of office space. Mr. Shaw, who pre- 
vious to his present connection was man- 
ager at Los Angeles for the New York 
Indemnity, states that the agency will 
not accept direct lines, but will devote 
itself entirely to handling the business 
of agents and brokers. 
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Aetna Life Men’s Club 


HARTFORD, CONN., Dec. 18.—The an- 
nual meeting of the Aetna Life Men's 
Club was held last week and these 
new officers elected: Raymond W. Bar- 
rows, president; Warren T. Quayle, first 
vice-president; F. L. Parker, second vice- 
president; Richard W. Delamater, third 
vice-president; Frank L. Ogden, fourth 
vice-president; Harold W. Hough, treas- 
urer; Karl S. Somer, secretary; B. C. 
Maercklein, historian. 

Various committees were also ap- 
pointed and plans made for the year to 
come. J. W. Huling of the accident de- 
partment was the retiring president. 





Philadelphia Short of Inspectors 


PHILADELPHIA, PA., Dec. 18.—Chiefs 
of the bureaus in the department of 
public safety have announced that the 
police force had been increased by 400 
in four years but that the employes of 
the bureau of fire marshal, electrical and 
building inspection had not been in- 
creased in eleven years. Only three men 
have been added to the boiler inspection 
bureau in 23 years and only one to the 


elevator inspection force since 1908. All 
these bureaus were reported greatly 
handicapped by lack of inspectors, 


Accidents in Coal Mines 


Accidents at coal mines throughout 
the United States during October re- 
sulted in the death of 153 employes, ac- 
cording to reports received from state 
mine inspectors by the Bureau of Mines 
of the Department of the Interior. Of 
the 153 fatalities during the month, 129 
occurred at bitumious mines throughout 
the country and 24 fatalities occurred 
at the anthracite mines in Pennsylvania. 

The total number of fatal accidents at 
all coal mines reported to the Bureau 
of Mines for the first ten months of 1923 
was 2,059. The frequency of fatal acci- 
dents in 1923 has declined nearly 7 per- 
cent. 





WANTS GREATER UNIFORMITY 


Texas Commissioner May Require 
Surety Companies to File Rate 
Schedule With His Office 


AUSTIN, TEX., Dec. 19.—In an en- 
deavor to check the wide Variation 
charged by surety companies on bonds 
of various character in this state, and 
especially those guaranteeing the ful- 
fillment of contract obligations, Com- 
missioner Scott will likely ask all com- 
panies operating here to file rating 
schedules with his office. Up to the 
present time there has been wide differ- 
ence in the rates demanded by the un- 
derwriters in different sections of Texas 
by the same offices. Contractors bonds 
in Dallas, for example, are issued at one 
figure, and those at Fort Worth or El 
Paso, quite another. No sane reason 
exists for this lack of charge uniformity, 
and it is improbable that it will be per- 
mitted longer. 


Minneapolis Safety Campaign 
MINNEAPOLIS, MINN., Dec. 
Minneapolis Safety Council, 
year ago, is planning a campaign among 
pedestrians in 1924 to reduce automobile 
accidents in the city. Jay walking and 
other forms of carelessness in the 
crowded districts will be attacked. s0y 
Scouts will aid the Safety Council in 
distributing cards among pedestrians 
who are found violating traffic rules. 
The council will also seek to cut down 
fire losses by a campaign among club 
members and other citizens. 


18.—The 
organized a 





Dowling With Independence 


Thomas A, 
metropolitan 
Indemnity in 
and liability 
has been 


Dowling has joined the 
office of the Independence 
charge of the automobile 
department. Mr. Dowling 
special representative of the 
United States Casualty and has had 
about seven years’ experience with the 
United States Casualty, Employers Lia- 
bility and Hartford Accident & Indem- 
nity. 





SEEKS UNIFORMITY AS TO 
AGE FOR AUTO DRIVERS 


(CONTINUED FROM PAGE 39) 


this agent can definitely state just what 
is covered, a misunderstanding, perhaps 
involving the loss of much business to 
the agent, is a constant hazard on this 
risk. It is urged by the agents that the 
policies all be made to definitely specify 
which law is meant in the policy. When 
a policy is sold the prospect asks the 
agent what age limits are covered and 
the answer is usually given as sixteen, 
though of course the agent’s spoken 
words do not bind the company beyond 
the wording of the policy. Under these 
circumstances the policyholder is in- 
clined to object that the limit of 16 is 
not following the law, as the state law 
specifies 15. 


Say State Law Rules 


that the state law 
alone applies. This has precedence over 
all city ordinances, the cities, in fact 
having no authority to pass ordinances 
on traffic problems where the state has 
previously enacted law. This does not, 
however, prevent the troublesome liti- 


Lawyers claim 


gation that often arises on losses in- 
volving these questions. This litiga- 
tion is not only costly in actual ex- 


pense, but in loss of other business and 
the creation of many dissatisfied cus- 
tomers. If a policyholder has a losé§ 
when his car is being driven by one 15 
years of age, the state law specifying 
that and the policy stating that the 
driver must be within the legal age, a 
suit for recovery is certain to recover. 
Agents are urgent in their appeal to the 
companies to eliminate such confusion 
through the general adoption of a clause 
specifying state law as the applicable 


law. It is not only sought in the ques- 
tion of age limits, but in many other 
cases where confusion exists between 


state and local law. The-many changes 
in automobile laws results in numerous 
conflicts within a state and, what is of 
even greater importance, between differ- 





ent states. In the present day, when 
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automobiles are driven from state to 
state with as much freedom as they for- 
mally moved from city to city, the 
driver is constantly moving from the 
jurisdiction of one state’s law to that 
of another. Some states provide that 
those temporarily within the state are 
bound by the laws of their home state 


in such cases, but this is not general and 
at present there is a great confusion as 
to state laws. Agents are also firm in 
their belief that companies would be 
doing the insurance business and the 
pubic a joint benefit by opening a na- 
tion-wide campaign for uniformity in 
automobile legislation. It is looked 
upon as a present-day necessity. 
See Danger in Young Drivers 


While this confusion in policy interp- 
retation exists in mz iny places and com- 
panies are being asked to take steps to 
eliminate it, numerous underwriters en- 
tertain no fears from such questions, as 


they do not take business when it is 
known that those of younger ages are 
going to operate the cars. Many believe 
that the trend for age reduction in the 
state laws is dangerous and that the 
limit should be maintained at the old 


mark of 18 or even higher. The streets 
are now filled with cars driven by small 
boys or girls who, even if able to me- 
chanically oper rate the cars, are believed 
to be unable to meet the emergency. 
One underwriter in Chicago has said 
that he has always seen that the major- 
ity of losses came in cases where young 
drivers were involved. He also said that 
he does not accept cars where the owner 
intends to turn the driving over to those 
below 16. It is pointed out by some 
that the light truck drivers are prac- 
tically all 15 or 16 years of age, due 
to the wage question, but those inter- 
ested in the safety drive say that this is 
one of the important points that auto- 
mobile underwriters should assist in 
cleaning up. 
ADDRESS ON FIDELITY 

IS GIVEN BY MASON 


(CONTINUED FROM PAGE 39) 


faulter until he has, by repayment or 
punishment, atoned for his crime. The 
honest employe has no fear of this; but 
one inclined to be dishonest will fre- 
quently be deterred from carrying out 
his inclination because of the fear of 


God thus put 
Few 


into his heart. 


realize the extent and importance 
of the incidental service outside of and 
beyond mere suretyship, furnished by a 


corporate surety to the holder of a fidel- 
ity bond. 


Makes for Careful Selection 


At the outset, in order to avoic, as far 
as possible, the assuming of suretyship 
for one who is not a desirable fidelity 
risk, wherever the bond is for more than 
a nominal sum, the surety company ex- 
amines with care the record of each 
applicant for ten years immediately prior 
to the date of the application, and re- 
quires that his employment during all 
that period be accounted for and verified. 
For this purpose, a system has been 
gradually developed, to a point where the 
labor and expense involved is reduced to 
a minimum; the chances of successful 
concealment by the applicant are few. 
This does not mean that where an ap- 
plicant has a blemish on his record for 
integrity his application will always be 
refused; but it does mean that where 
such a blemish exists, the application 
will be considered with full knowledge 
thereof, and the employer will be ad- 
vised immediately of all the facts. This 
service constitutes very considerable as- 
surance to the employer of the integrity 
of his staff. 


In case of default, or the 
occurrence of facts which indicate the 
possibility of default, the corporate 


surety is equipped to make a much more 
thorough and effective examination of 
the facts than the average employer. If 
the results of such examination estab- 
lish a claim, the surety will promptly 
pay. Then it will make certain that the 
defaulter pays the penalty, either by re- 
payment or by punishment. By the de- 
velopment of the forms of fidelity bond, 
corporate sureties have rendered valu- 
able service to employers. In the early 
days the liability did not extend beyond 
one year from the date of the bond. The 
bond was always limited to the fidelity 
of a single employe, and was in the form 
now known as the individual form. There 
have been many departures from this. 
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CASUALTY 


THEFT CONDITIONS AS 
REPORTED BY SAUTER 
(CONTINUED FROM PAGE 23) 
tail maintained and many of the re- 
coveries include cars stolen in the adja- 
cent territory and recovered by the 
Omaha department. 
Splendid work has been done by the 
department of justice in the enforce- 
ment of the national motor vehicle theft 


is 


in this particular locality. 

Stolen Recovered 

1922 1923 1922 1923 

Fremont .......+. 23 19 17 11 
ZEAMCOIM iccccecess 82 66 53 50 
GUAKA cocvccvceve 611 342 589 428 

MONTANA 

This state, under the jurisdiction of 
the Pacific Coast Theft Bureau, has not 


had the attention which conditions war- 
rant. 
NEW HAMPSHIRE 


The theft situation in New Hampshire 


remains unchanged. Conditions gener- 
ally are very good, 

Stolen Recovered 
Yeoar Of 1922...cccoesec 7 5 
Fear Of 1981. .cccccsecs 5 1 
Manchester .....seeee- 4 1 
MOGAUR. ceseccccccecies 1 1 

NEW JERSEY 


Splendid cooperation is being received 
from the state motor vehicle department, 
various police departments and the state 
police. The state motor vehicle depart- 
ment under Section 23 of the motor vehi- 
cle laws of the state has seized many 
cars with changed numbers and returned 
same to their legal owners. The law is 
very strong and provides that when a 
ear is seized, having changed numbers, 
if the same cannot be identified it may 
be sold and the proceeds turned into 
the state. The law further provides, 
however, that where an identification is 
made in a satisfactory manner, the car 
shall be returned to the legal owner 
without the necessity of replevin action. 

Stolen Reeovered 


Asbury Park ... cece 5 None 
Atlantic City ......... 19 13 
Bayonne ....sccccccecs 15 7 
BHODOKON .cccccccccece 13 6 
Jersey City ....ccccces - 45 9 
WOWOTK cccccccscscce - 137 76 
Passaic ..cccccccs ° 19 5 
Paterson ...cseceees ua 8 
THERON. 2cccccecevcces 17 12 


NEW MEXICO 


The situation in New Mexico remains 
about the same. Very few cars stolen. 


NEW YORK 


While the returns would show that 
more cars were stolen in 1922 than in 
the year previous, the Automobile Un- 
derwriters Detective Bureau reports 
splendid cooperation from the various 
law enforcing officials and better results 
are looked for next year. 

Stolen Recovered 


Year of 1922......000.8 4,015 1,328 
Year of 1921....ccc00% 3,863 1,12 
AIDERY ccccccccccees 2 72 2 
BRPOME cccccvscccseces 329 74 
Brooklyn ..cccccececs 835 270 
PORTO céccccscccssce 249 185 
Manhattan ...cccccecss 1,916 628 
New Rochelle ........ 5 None 
Rochester ...cceccoes . 86 45 
Schenectady .....+++. 18 9 
Syracuse .....ccccsees 55 17 
THOT ci ccccccegccccss 64 18 
UWticm wcccccccccccccce 9 6 
Yonkers ..cccccccccvcs 35 18 
NORTH DAKOTA 

The situation in this state is a very 
difficult one to deal with and we are 
fearful that conditions will become 
worse rather than better. Very few 


automobiles are stolen within the state 
itself, members reporting only 59 auto- 
mobiles stolen with 50 recoveries during 
the fiscal year ending Sept. 30, 1923. 
However, bootleggers from all through 
the Missouri Valley territory and the 
Twin Cities hang out in several towns 
of this state, notably Minot, many of 
them using stolen automobiles from 
other states. However, the Automobile 
Protective & Information Bureau is do- 
ing the best it can to cope with the 
situation, 
Fargo 
Stolen Recovered 
errr ee Ter Tre ee 57 67 
43 
NORTH CAROLINA 
North Carolina 
tion of title law 


adopted the 
which become 


registra- 
effective 
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Oct. 1, 1923, and a greatly improved con- 
dition is hoped for. 


Stolen Recovered 
To Sept. 1, 1923........244 91 
OHIO 
Conditions in this state show no im- 
provement in so far as the number of 


but there is a mate- 
in the percentage of 
recoveries. Several of the more impor- 
tant cities show slight decrease in the 
number of thefts, but in Cleveland, Cin- 
nati and Toledo there is an increase, 
although the percentage of recoveries is 
greater. In both Cincinnati and Cleve- 
land an up-to-date automobile detail is 
needed, but so far we have been able to 
convince the authorities that such a 
detail is absolutely necessary. However, 
they have improved their police depart- 
ment to some extent. The one outstand- 
ing feature is that the new state law 
became effective last year which requires 
certificate of title and we believe this 
will résult in a marked improvement. 


thefts is concerned, 
rial improvement 


Stolen tecovered 
1922 1923 1922 1923 
BMPOM ccwcsuvversss 110 168 92 158 
oT eee Kas 14 , 25 
CAMIOM. cccccceses 80 93 105 112 
Cleveland ....... 1,222 1,336 928 1,043 
COMMBUSB cicceve 27 240 264 23 
SE. 6 waa 6 areun oe 118 172 177 183 
FEAMTCON. 2.0 cccee a 61 : 55 
Springfield ...... 30 33 29 32 
EE s2.0tseeéne 497 670 443 629 
Youngstown ..... 133 112 130 120 


Cincinnati could not give us its record 
for the first eight months of last year, 
but the record for the entire calendar 
year of 1922 shows 691 automobiles 
stolen, 533 recovered and for the first 
eight months of this year 638 stolen 
with 513 recovered. 


OKLAHOMA 


Conditions have not improved in this 
state, the two high spots being Okla- 
homa City and Tulsa. The police depart- 
ments are giving special attention to the 
automobile theft situation, but a con- 
siderable moral hazard exists throughout 
the entire oil section of the state and 
more efficient laws are needed to prop- 
erly deal with the situation. We believe 
the companies should exercise great care 
in underwriting business throughout the 
entire state of Oklahoma. 


Stolen Recovered 

1922 1923 1922 1923 

Oklahoma City.... 329 301 264 22 

Muskogee ....... e e6-e 62 eas 50 

eee 134 236 191 230 
OREGON 

Conditions in Oregon are about as they 

were last year. However, the Pacific 


Coast Conference has the situation well 
in hand and if conditions do not improve 
they expect to place investigators in the 
eastern end of the state early in the 
spring to clear up conditions. Thefts 
are nearly all confined to the small car 
type. 

Stolen Recovered 
ck eee 476 444 
BOOP OF BOTS. ccwcvicccs 462 425 


PENNSYLVANIA 


Conditions generally in Pennsylvania 
are good, excellent cooperation being 
rendered by the state police and the de- 
partment of motor vehicles, as well as 
local police departments throughout the 
state, with the exception of Philadelphia 
police department, who have shown no 
disposition to aid the bureau, but on the 
other hand have refused to cooperate. 
This condition is having attention by the 
Eastern Conference theft committee and 


better cooperation is hoped for in the 
near future. 

Stolen Recovered 
BOG GE F988 «6 occcscs 1,354 608 
Ber OE BOSE cis ccewsn 1,516 640 
SG” piwavwcwsewws 7 1 
PN. “kaha te weiins oben 6 5 
Philadelphia ........ 730 339 
Peo ly. errr 174 123 
BOTRMIOM sccvcrvevecse 37 21 
Wilkes Barre ....... 9 t 


SOUTH CAROLINA 
Conditions in South Carolina are gen- 
erally good and it is hoped that when 
the legislature meets in January the 
registration of title law will be passed, 
which should do much to further im- 
prove conditions in the state. 
Stolen 
12 


Recovered 
7 
37 
RHODE ISLAND 


in Rhode Island are not 
is apparent to those in 
there is need for proper 


Conditions 
good, and it 
charge that 








legislation. Police throughout the state 
generally are cooperating and the Provi- 


dence police department particularly 
has been doing a great work. 

Stolen Recovered 
MORE OF TPSRssccccvene 87 29 
WOMe GE TPR. c cccewevss 98 20 
6g 22 1 
PUOVIGGRGS cccccccsccs 64 17 


SOUTH DAKOTA 


Conditions in this state improved dur- 
ing the past year, company members 
reporting 96 automobiles stolen with 59 
recovered as compared with 124 stolen 
and 32 recovered during the past year. 
Much work has been done in this state 
and during the session of the state legis- 
lature, L. C, Nichols, state agent of the 
Home, was successful in having the 
certificate of title law introduced and re- 
ported favorably by both the ways 
and means committee of the house and 
the judiciary committee of the senate, 
but, unfortunately, the bill met defeat 
on the floor of the senate. 

Another effort will be made to secure 
the passage of this bill. Not much im- 
provement is looked for generally in this 
state. 

TENNESSEE 


Memphis, Nashville, 
Chattanooga are 


Knoxville and 
the high spots and do 
not show much improvement. Compa- 
nies operating in Tennessee should be 
exceedingly careful in the underwriting 
of their business and especially at these 
points. The federal authorities have 
been active and were suecessful in 
breaking up two notorious gangs of 
thieves. However, we do not look for 


much improvement in the situation in 
Tennessee, 

Stolen Recovered 

1922 1923 1922 1923 

Chattanooga ..... 115 135 97 86 

BEMORVEINO 6.0600008 126 225 115 179 

POOUREG sc cccscce 347 320 242 261 

Nashville ........ 241 221 217 206 

TEXAS 


The state of Texas is under the juris- 
diction of the Automobile Theft Bureau, 
and while there has been to a great ex- 
tent a reorganization during the past 
year, the committee in charge is very 
hopeful of decided improvement under 
the new management. Splendid coopera- 
ton from all law enforcing officials is 
reported. 

The situation at Dallas, Fort’ Worth, 
San Antonio, El Paso and Wichita Falls 
is much better than last year. Houston 
is having quite a run of losses, but im- 
provement is looked for there. 

The situation at Texarkana has not 
been good, but this is now receiving the 
attention of the theft bureau and a 
marked improvement is already shown. 


UTAH 


The Pacific Coast Conference estab- 
lished a theft bureau branch in June, 
1923, in Salt Lake City and sinee that 
time a great improvement in conditions 
has been noted. Our investigator in 
that city reports 11 automobiles unre- 
covered for the year 1923 as compared 
with 28 in 1922. Ogden, Utah, has 10 
unrecovered cars for the same period. 


VERMONT 


Conditions generally in the state of 
Vermont are splendid. 
Stolen Recovered 
Year of 1922..... kaon 3 4 
WORE GE BOBhe sc ctvevess 2 1 


VIRGINIA 


Splendid work by the Division of Li- 
censes of Secretary of the Common- 
wealth and the local police has _ re- 
sulted in the breaking up of several 
gangs operating in Virginia and North 
Carolina, particularly at Danville. Con- 
ditions are about the same as last’ year. 
It is hoped that the Registration of Title 
Law will be enacted for Virginia at the 
next session of the legislature. 

, Stolen Recovered 





POORER. scrsewsiecas 40 29 
DE erétectcdneeaas 17 4 
EEE Sacevsres census 20 4 
PY vsddsdwaleamawe 9 4 
Balance of State....... 28 11 
WASHINGTON 
The figures from the Pacific Coast 
Conference, more particularly with re- 
gard to Seattle, are as follows: 
Stolen Recovered 
BOP GE BOR ce cccees 861 141 
ZORP GF F088... ccc8s0 795 62 
Year of 192 1,289 223 
This particular city is having atten- 
tion at the hands of the Pacific Coast 








= ——=— 
Conference and every effort is being 
made to improve conditions. Several] 


reforms have been instituted and various 
details of police are assisting on thefts, 
so that cooperation of local authorities 
is now being secured. 


Stolen Recovereg 
Tacoma in 1922....... 228 29 
Tacoma in 1923....... 233 27 
Spokane in 1922...... 291 63 
Spokane in 1923...... 283 70 
A new automobile detail has beep 
organized in Spokane and it is anticj- 
pated that the situation will be much 


improved, 


WEST VIRGINIA 


Stolen Recovered 
bi gk me re ee 40 21 
pe eee 32 12 
Conditions in West Virginia are not 
good, but so much from the theft of 


cars, but rather that a large number of 
cars are taken into the state from the 
surrounding states and there disposed 
of. Legislation is badly needed in West 
Virginia before a decided improvement 
of conditions can be hoped for, 


WISCONSIN 


Wisconsin has always been the banner 
state of the Western Conference terri- 
tory from the theft standpoint. 

Milwaukee shows an increase in the 
number of thefts, but still maintains a 
good record as regards recoveries, 
Strict enforcement of state laws in Wis- 
consin makes the stealing of aut'omobileg 
a hazardous undertaking and the thief 
will not operate to any extent in that 
state. From a theft standpoint it should 
be one of the most profitable states for 


company members. 
Stolen Recovered 
1922 1923 1922 1923 
Green Bay ....... 2« 22 eee 15 
POI 6.54 066000 25 31 49 31 
oe SOGES  ccaces e 8 3 8 2 
eee 7 82 68 69 
Milwaukee ....... 321 404 257 327 
ee 3 2 2 1 
PD sainesonsews 37 2 22 73 
a ee 38 66 37 65 

WYOMING 


This state does not present a serious 
situation, conference companies report- 
ing only 30 automobiles stolen during 
the fiscal year ending Sept. 30, 1923, 25 
recovered, as compared with 83 stolen 
the previous year with 14 recovered. 

The most serious situation exists at 
Casper, which is the center of the oil 
region. However, with the appointment 
of a special agent in the mountain field 
this particular point will be given spe- 
cial attention. 


R. F. Bennett Joins Van Allen 


R. F. Bennett, who has been for sev- 
eral years in charge of the fidelity and 
surety departments in the Pacific Coast 
branch of the London & Lancashire In- 
demnity, and for the past five years hav- 
ing supervision of the automobile de- 
partments of the London & Lancashire 
and affiliated companies on the Pacific 
Coast, has resigned to join the Van 
Allen & Co. agency at Los Angeles. Mr. 
Bennett is well known among surety 
and casualty men both in Chicago and 
on the Pacific Coast. He entered the 
service of the American Surety at its 
Chicago office in 1905, and was soon pro- 
moted to assistant manager, which posi- 
tion he held when he resigned Jan. 1, 
1915, to become manager for the Aetna 
companies at Los Angeles. A year later 
he was appointed superintendent of the 


fidelity and surety department in the 
Pacific Coast department office of the 
London & Lancashire and was later 


placed in charge of the automobile de- 
partment. Van Allen & Co. are general 
agents for southern California for the 
Hartford Accident & Indemnity and are 
also agents in that territory for the 
Hartford Fire. 


Casualty Notes 


George H. Hummert has reentered the 
service of the American Surety as assist- 
ant manager at Milwaukee, Wis. 


B. J. Weil & Co., formerly district 
agents for the Travelers at Montgomery, 
Ala., for the liability department, have 
been made general agents. 


The Ocean Accident & Guarantee has 
opened a St. Paul branch office at 82 
Merchants National Bank building with 
Arthur H. Stofft as manager. 


Sigfrid Swenson, manager of the fraud 
bond department of the Hartford, Conn, 
office of the National Surety, was arrested 
last week charged with embezzlement of 
$1,800 of the company’s funds. 
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The Sign of Good Casualty Insurance 
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Mverercclonn 
Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, Ill. 

F. W. LAWSON, General Manager 

C. M. BERGER, Deputy Manager 


The company of “‘super service” is not a name that has been “applied” to the London Guarantee 
and Accident. It is a name well earned in more than fifty years of close co-operation with its agents. 




















Over 60 Years of Public Service 














UNITED 


FIREMEN’S INSURANCE 
COMPANY 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President 


A. H. HELLRIEGEL, Treasurer 

FRANK J. GOODWIN, Assistant Secretary 
Over sixty years of public service faithfully performed haye established the United Firemen’s as an 
institution of utmost dependability. An old reliable company writing Fire, Tornado and Auto- 
mobile Insurance. 












































BE SQUARE— 


This company is built on the maxim of Fair 
Dealing. Stockholders and Directors—Officers, 
Agents and Employees—all are pledged to this 
highest of principles. 


Certainly, we lead all other surety companies 
in size and quality of agency organization, pro- 
duction, introduction of new forms of coverage, 
and financial worth. But, notwithstanding, our 
greatest aim—our ideal—is a Square Deal to 
everyone with whom we come in contact. 


We now desire to obtain a few General 
Agents in three different states and sub-agents 
at many important points throughout the coun- 
try. Write us—your correspondence will be 
regarded as strictly confidential. 


National Surety Company 
115 Broadway, New York 
“The Company of Which Its Agents Are Proud” 


CAPITAL $10,000,000 ASSETS OVER $30,000,000 








